o S NMPOrPAMMA EM 2025

= KOH

2 UIONS1 BK3 «OKTABEPbCKUN», CAHKT-METEPBYPT, IMTOBCKUA NP-KT, . 6.

14:00 -15:15

15:15 -16:00

16:00 -16:45

16:45-17:00

17:00 -18:15

18:15-19:00

19:30 - 22:00

MAEHAPHDBIA 3AN
PA3BUTUE SKOHOMUKMU: KAK BbIMTU HA ONTUMAJIbHYIO TPAEKTOPUIO POCTA

Poccuiickas akoHomuka B 2023—24 r1. npoAeMOHCTPUPOBA/a BNeYaTSIoLLMA POCT BONPEKU O4EHb 3HAYNTENIBHOMY
OC/IOXHEHMIO BHELLHEIKOHOMMYECKON 0OCTAHOBKM. YTO MO3BOMNIO MOKA3aTh Takune pesy/bTatsl? ECTb M OCHOBaHNS
CYMTATb PbIBOK MOCAEHNX ABYX JIET <HOBOW HOPMANbHOCTBIO»? MNn e OH CTan BO3MOXHbIM OTYACTU 33 CYET Pa30BbIX
(hakTopoB? KakoBbl NOGOYHbIE MOCIEACTBUS OT «NeperpeBa» cnpoca? Kakue ycnosns He00X0ANMbI 415 YCTORYNBOTO
5KOHOMNYECKOro pocTta? KakoBa po/ib MaKPO3KOHOMUYECKOW MOMTAKN B (DOPMUPOBAHUM 3THX YCI0BUIA? MOXHO /n
L00OUTBCH YCTORYNBOIO POCTA LLeHO BbICOKOM NH(ALMN?

Mopaepatop: ®uaunn Kapraes, MI'Y num. M.B. JlomoHocoBa

Cnnkepbl:

M [epmaH l'ped, Coep

W Anppeit KoctuH, BT

W AnekcaHap KpaiiHos, AHaekc

W Buranun Mytko, lom.PO

B JnbBupa HabuynnuHa, batk Poccuu

KO®E-BPENK

MJEHAPHDBIA 3AN
OUNCKYCCUSA. CMELUMASIbHBIA TOCTb

KODE-BPEMK

MAEHAPHDBIA 3AN
BYOYLWEE POCCUMCKOIO ®UHAHCOBOIO PbIHKA: TPEHAbI M MEPCMEKTMBbI

Poccuincknin hMHaHCOBBIN PBIHOK YBEPEHHO afanTUPYeTCs K HOBbIM BbI30BAM M MEHAETCH MO BO3LENCTBUEM
KaK BHELUHWX, TaK N BHYTPEHHUX (hakTOPOB. Kakne TpeHabl OyLyT OnpefensTb ero pa3sutie Ha ropusonte 7-10
N1eT B YCNOBUAX 11100a/1bHON 3KOHOMUYECKOW HECTAOUNBHOCTH, CAHKLWOHHOIO AABIEHUS U TEXHONOTUYECKNX
npeo6pa3oBanHuin? CtaHeT v LM PoBM3aLNA (DUHAHCOBBIX YCAYT U BHELPEHUE UCKYCCTBEHHOIO UHTE/NEKTA
LpaiBepoM pocTa pbiHKa? ABSETCa M 3KOCUCTEMHAS TPAHCHOPMaLMg CBOOOAHLIM BbIOOPOM KOMMAHWUIA UK 3TO
Tpeb0BaHue BpeMeHn? Kak U3MeHATCH poan YYaCTHUKOB U MH(PACTPYKTYpPa (DMHAHCOBOMO PbiHKA?

Mopaepatop: InunHa TuxoHoBa, PBK

Cninkepbl:

B Bnagnmup BepxowuHckuia, Anbda-baHk

B [Imntpunid 3ayapc, Ma3npoMbaHk

B ExarepuHa YepHbix, CoBpeMeHHble POHLLI HEABUXUMOCTH
B Bnagumup YuctioxuH, baHk Poccum

| Cepre LLBewoB, MockoBckas bupxa

KO®E-BPENK

AJNNIEKCAHOPUHCKWUW TEATP,
CAHKT-NETEPBYPT, INJ1. OCTPOBCKOI'O, 1.6

MPUBETCTBEHHbIN MPUEM



PUHAHCOBBIN KOHMPECC BAHKA POCC/M H 2025 B MPOIPAMMA

3UIONA HOBAYA CLIEHA AJIEKCAHOPUHCKOIO TEATPA, CAHKT-MNMETEPBYPI, HAB. PEKN ®OHTAHKW, 0.49A

10:00 -11:15

10:00 -11:15

10:00 - 11:15

1:15-11:45

3A1
POCT, CrPOC, MOTEHLUWNAJ1: KAK HA HUX BJTUAET OKIT1

B 2025 romy poccuiickas SKOHOMUKA Havasa BO3BPAT K COa/IaHCMPOBaHHOMY POCTY MOC/E HECKOJIbKUX IET «NEPErpeBay.
[Tepenom HMAAUMOHHBIX TEHAEHLMA NOTPEOOBAN YXXECTOUEHNS AEHEXHO-KPEANTHON NOAMTUKA. OIHAKO AOCTVXEHNE
6anaHca cnpoca 1 NPeaNoXeHns 0CTaeTCs CI0XKHOM 3aa4ei: AeMOrpatnyeckmne orpaHuyeHns, MeaIEHHOE NOBbILWEHNE
Npon3BOANTENbHOCTM TPYAA, BHELIHNEe TOProBble U q:)VIHaHCOBbIe OrpaHnyeHns Npoao/HKatoT 3Ha4YMMO BNNATEL Ha
MnoTeHUNan.

'no6anbHble TPEH/bI, TaK1e Kak (pparMeHTaLmus MUPOBO IKOHOMUKI 1 TOPrOBble BOMHbI, LO6ABNSIOT
HeonpeaeneHHoCTU. KakoBbl Kt0UeBbIE CPEAHECPOYHbIE BbI30BbI /11 POCCUIACKON IKOHOMUKI? Kak K HUM NOArOTOBUTLCS
MaKpO3KOHOMWNYECKO NoNnTUKe? MOXET M poCCUACKasn SKOHOMMUKA NPEOAONET CTapble OrPaHUYEHMS U BbIATH Ha
YCTOM4NBO 60EE BICOKME TEMMbI MOTEHLMANLHOrO pocTa? Kakne daktopsl 6yayT cnoco6CTBOBaTh MM NPENSTCTBOBATL
3TOMY?

Mopnepatop: Anekceit 3a60TknH, baHk Poccun

Cnvkepsl:

B Oner Bbtoruu, HAY BLU3

B Muxann 3a[0pHOB, 3KOHOMUCT
W PoawoH Jlateinos, BTb

B XanHa CmupHoBa, batk [lom.P®

3AJ12
PbIHOK KAMUTAJNA: MOTEHLUMWA PA3BUTUS, OPAMBEPbI, BbI30OBbl U OTPAHUYEHUS

[ToBblLLEHNE POAN AONEBOMO (PUHAHCUPOBAHNS — OAMH U3 KKOYEBLIX CTPATErMYECKUX MPUOPUTETOB PA3BUTUS POCCUIACKOrO
(DMHAHCOBOTO PbIHKA M SKOHOMUKI. MIHTepec GU3HeCa 1 MHBECTOPOB K aKLMAM PACTET, HO Yepes 3TOT PbIHOK KOMMaHWK
MPUBNEKAIOT BCE €llle 04eHb HEOObLUME 00bEeMbI. B TEKYLLMX YCNOBUSX NOBBILIEHUE KanuTann3almum hOoHL0BOMO PbiHKA

K BBl 1o 66% k 2030 rogy craHoBKTCA eLle 60nee aMONLMO3HON 3aaa4ei. YTo HE0OX0AMMO ANs 00ee aKTMBHOIO
1CNOMb30BaHMS aKLMOHEPHOrO Kanutana 6usHecom? Kakue ycnoBus U hakTopbl BAUSIOT Ha MPUBIEKATENIbHOCTb 1ONEBOr0
(DMHAHCMPOBAHMS NS MHBECTOPOB M SMUTEHTOB? BHELLHWE 1 MAKPO3KOHOMUYECKME (haKTOPbI PA3BUTUS PbIHKA KanuTana —
YTO MEET 3HaYeHne?

Cnukepsl:

B Muxann ABTyxoB, COBKOMOAHK

W Anatonuii AMMHOB, EBpOniaH

W Buktop Xunaokos, MockoBckas Gupxa
W Bnagnmup YuctioxuH, bank Poccun
B [lenunc Lynakos, Ma3amnpomM6aHk

3AN3

PUHAHCUPOBAHUE CTPOUTEJIbCTBA XXWUJ1bA N UTIOTEKA CEMOOHSA:
Bbl3OBbIl N TEPCIEKTUBbDI

CHUXEHIUE NPOAX XMUAbA U POCT CTOMMOCTY NPOEKTHOMO (UHAHCMPOBAHIUA CTanN BbI3OBOM U A5 3aCTPOMLLMKOB, 1 419
GaHKoB. BnsiHne 311X (hakToPOB Ha CyabOY TeKyLMX 1 GyayLiux MPOEKTOB, a TAKXE Ha YCTORYNBOCTL 3aCTPOMLLMKOB

1 Ka4eCTBO KPeAUTHOro nopTdens GaHKOB CerofiHa ABMeTca NpeaMeToM OXMBEHHbIX ANCKYCCHid. Bank Poccun
HaCTPaUBAET perynnpoBaHie NPOEKTHOro (UHAHCMPOBAHMA 1 UMOTEKM, YTOGhI OLIEHKA PUCKOB CEKTOPA 0CTABaNaCh
aJleKBaTHOM. KakMK MOTYT BbiTb CLIEHAPUM PA3BUTIAA PbiHKa? B uem pucku anga 6aHKoB? Kak cerofHa y4acTHUKM
NPOEKTHOrO (PMHAHCUPOBAHUSA FOTOBATCA K N3MEHEHUAM Ha PbIHKE?

Mopnepatop: Anekcanap [aHunos, baHk Poccum

Cnvkepsl:

B Makcum puukesuy, baHk lom.PO
B Envzaserta [laHunoBa, baHk Poccum
B Jlapuca Jlo6aHoBa, Anbta-baHk

B CeetnaHa Hasaposa, Coep

KO®E-BPEUK



PUHAHCOBBIN KOHMPECC BAHKA POCC/M H 2025 B MPOIMPAMMA

11:45 -13:00

11:45 -13:00

11:45 -13:00

13:00 -14:30

3AJ1
PErYJIMPOBAHUE YYACTUA BAHKOB B 3KOCUCTEMAX. BEPCUA 2.0

BaHk Pocciv 06HOBIA KOHLIENLIMIO PEryaMpoBaHMs BNOXeHN GaHKOB B 9KOCUCTEMbI 1 MPoYyie HENPOMU/bHbIE aKT/BI

C MCNO/b30BAHNEM PUCK-UYBCTBUTENBHOTO TMMHUTA. Takie MMMOGMIN30BaHHbBIE aKTUBbI HECYT MOBbILLEHHbIE PUCKM A5
KPEANUTOPOB 1 BKNAAUUKOB M NMOTOMY MX U3NULLIEK AOMKEH GbiTh MOKPLIT KanuTanoM. B 06HOBNEHHON KOHLIEMLMM PacLLMpeH
nepeyeHb akTMBOB, OTHOCSLIMXCA K IMMOBMIM30BAHHbIM, B TOM UMC/Ie YTOObI NPENITCTBOBATL CXeMaM 006xoaa MMuTa. Mpu
3TOM rpahmK BHePEHUS 1aCT GaHKaM A0CTaTOYHO BPEMEHM Ha afanTaLmio. BNoXeHUs KpynHbIX UrPOKOB B 9KOCUCTEMbI U
WHble HeMHAHCOBbIE KOMMAHUK/CEPBUCHI TAKXKE YUUTHIBAIOTCH B 0GHOBNIEHHOM METOAMKE ONPeaeneHNs CUCTEMHO 3HAUYMMbIX
KPEANTHBIX OPraHN3aLiuii, KOTOPYIO PerynaTop NPeacTaBun pbiHky. Kakoe BMsHUE OKaxeT HOBOE perynpoBaHie Ha CEKTop?
Kak 6aHKI NNaHMpYIoT aanTupoBaTh CBOM GU3Hec-Moaenu?

Mogaepartop: Ekatepuna [ony6, AHanntuyeckuii LeHTp @opym

Cnvnkepb:

B Axgpeit J/lnumaHoB, O30+ baHk
B AnTOH HabepyxuH, baHk Poccuu
B [Imutpwid MbsHoB, BT

W Tapac CksopuoB, Coep

3AJ12
MHBECTULINN U CBEPEXXEHUA: YTO ECTb B APCEHAJIE UHCTPYMEHTOB?

JlonrocpoyHble MHBECTULIMM FpaXaaH UMetoT 60/bLLI0e 3HaYeHNe A SKOHOMUKM, MO3TOMY BaXHO, YTOObI KOMUTH U1
WHBECTMPOBaTh ObIN0 YAOOHO 1 BbIFOAHO. [0CYAapCcTBO CO3AAM0 A5 3TOMO LieNyo MHENRKY MHCTPYMEHTOB C Pa3NNYHbIMU
CTUMYMaMM K 01FOCPOYHbIM COEPEXEeHNIM: MporpamMMa A0Ar0CPOUHbIX COepexeHuii, L06P0BOALHOE CTPaX0BaHNE XN3HMU,
WHAMBUAYANbHBIA MHBECTULIMOHHBIA CYET, NAtoC no nopyyernto MpesnaerHta PO pa3pabaTbiBaeTCS HOBbIA MHCTPYMEHT
ceMeliHblx coepexeHnid. Pa3BuBalOTCA TakKe MHCTPYMEHTbI KOMEKTUBHbIX MHBECTULIMIA C 60Nee FTMOKUMN YCNOBUSMM
BX0/a ¥ BbIxoAa. Ho Tak v ya06HbI U MHTEPECHbI 3TU MHCTPYMEHTbI FpaxaaHam? YTo ynyLeHo U3 BUay U Yero He xBaTaet
VHBECTOPY M BU3Hecy?

Mogepatop: Amutpuii bpeitteHouxep, BTh

Cnukepbl:

W JH Apr, Finversia

B Ounavnn [abyHns, bank Poccun

W Oner Kucenes, PeneccaHc XXn3Hb

B AnHa Ky3HelloBa, Poccenbxo36aHk

B AHatonuidi Muntokos, HIT® bnarococtosiHne

3AN3
YTO OMNPEOENAET NMPEONTOXXEHUE KPEOUTA?

Kpeaut — BaXHelilas 4acTb TPAaHCMUCCUOHHOrO MEXaHN3Ma AEHEXHO-KPEAUTHON MOMNTUKN, OCHOBHON UCTOYHUK AEHEXHOM
MaCCbl U OfIMH U3 K/OYEBbIX (haKTOPOB CMPOCa B 3KOHOMUKE. Kakum 06pa3om hopmMupyeTcs npeanoxeHne Kpeaura?
[onxeH 1 6aHK MPUBEKaTh Aen03uThl an cpeacTsa LI ang Toro, Yto6bl NOTOM BblAaBaTh KPeaNUTbI? 3aBUCKUT /X
NPeANoXeHNe KpeauTa oT ANHaMUKN GaHKOBCKOM IMKBUAHOCTY 1 6AHKOBCKOr0 Kanutana? Kak Ha npeinoXeHue Kpeauta
BANAET AEHEXHO-KPEAUTHAS NOUTIKA?

MakponpyfLeHU1anbHas NoauTka MCnob3yeTcs Ans OrpaHnyeHns pUckoB B (hMHAHCOBOW CUCTEME, HO TakKXe BAnseT

KaK Ha MpeAnoXeHne Kpeanta B Le/loM, Tak U Ha ero CTpyKTypy. MOXHO v MCNO/b30BaTh MaKpOnpyAeHLanbHble
WHCTPYMEHTbI AN19 BO3AENCTBUA HA MH(NALMIO? KaK CBS3aHbI MeX/Y COO0M AEHEXHO-KPEAUTHAA U MaKPONPyAeHLUMaNbHas
NOMNTUKA?

Mogpepatop: AHapeit [aHraH, bank Poccun

Cnukepbl:

W Anekceit JlakuH, Coep

B EBreHuin PymaHues, bank Poccun
| Erop CycwH, Ma3npoMbaHk

W Oner LLIn6axos, P3LL

KO®E-BPEUK



PUHAHCOBBIN KOHMPECC BAHKA POCC/M H 2025 B MPOIPAMMA

14:30-15:45

14:30 -15:45

14:30 -15:45

3AN1

HALIMOHAJIbHAA LMD®POBAA UHPPACTPYKTYPA HA ®PUHPBIHKE:
KAK HAUTU OMTUMAJIbHYIO MOJOESNb COTPYOHUYECTBA FOCYOAPCTBA U BU3HECA

MocnegHue 10 net baHk Poccum akTMBHO y4aCTBYET B CO34aHUM U PA3BUTUN LMDPOBLIX 1 NAATEXHbLIX NPOEKTOB,
(HOPMUPYIOLLMX HALMOHABHYIO LMdPoBYIO MHpacTpykTypy — HLW. Ee BHeapeHue noBbIlwaeT 4OCTYNHOCTb YCAYT,
o6ecneynBaeT PUHAHCOBbLIA CYBEPEHUTET U CTAOUIbHOCTb NATEXEN B YCIOBUAX CaHKLMA. O6ecneyeHne 6eCLIOBHOCTY
BCEX €€ 3/IEMEHTOB — OfHa U3 K/IIOYEBbIX 3a4a4 415 rOCYAapCTBa 1 6U3Heca Ha Onmxaiume 3=5 net. Mpu 3ToM YacTo
BO3HWKAET ANCKYCCUS, YTO FOCYAAPCTBO, CO3A4aBas PaBHOYAANEHHbIE MH(PACTPYKTYPHbIE PELLEHMS, KOHKYPUPYET C
PBIHKOM. 3TO aKTyanu3upyeT NoUcK 6anaHca MHTEPECOB CTOPOH W ONTUMaNbHbIX CTPATEruii B3aMMOAERCTBIAS perynatopa
1 6uHeca npu noctpoeHnn HUW. KakoBbl ponn rocynapcta u 6usHeca B co3aanun HLIW? KTo B oTBETE 3a «NOCAEAHIO
MUN0»? KakoBbI MepCNEKTUBbI PA3BUTUS CYLLECTBYIOLLMX N CO3A4aHNS HOBbIX 3nemeHToB HLIW?

Mogepatop: 3ynbdusa KaxpymaHosa, baHk Poccuu

Cnukepsl:

B Anatonuii Akcakos, FocygapcieeHHas gyma ®C PO
B [mutpui yGeiHnH, HCMK

W ExatepuHa EnmaHoBa, Poccenbxo30aHk

3AN12

LNDPPOBbLIE PUHAHCOBbBIE UHCTPYMEHTbI: COBPEMEHHASA NMOBECTKA
M NMEPCIEKTUBbI B POCCHUN U B MUPE

TokeHn3aumusa npoao/XaeT HabypaTtb 060POTLI B CaMblx pPa3Hbix NposiBaeHnsx. Ceiiyac Ha OCHOBE 3TOM TEXHOMOMMK
BOCMPOW3BOLATCH MW KOMOUHUPYIOTCS MHOTUE NPUBbLIYHBIE (PUHAHCOBBIE UHCTPYMEHTBI, B MPOLLECC aKTUBHO BOB/IEKAIOTCS
YYaCTHWUKM TPAANLMOHHOTO (DMHAHCOBOIO PbIHKA, PACTET CBSA3b C PeasibHbIM HELM(POBLIM MUPOM, PAa3BUBAETCS
peryampoBaHue. Kak LMdpoBble MHCTPYMEHTBI MOTYT NOB/NATL Ha OyayLiee PUHAHCOBOrO PhIHKA? e rpaHuubl
BO3MOXHOCTel TOKeHK3aunn? Kakoe OyayLiee XAeT TPaAULNOHHbIE MHCTPYMEHTLI B LNdPOBOM MUpe?

Mopnepatop: EkatepuHa Jlo3rayeBsa, baHk Poccum

Cnukepbl:

B [leHnc JoaoH, Anbta-baHk

B Wropb JlayxuH, CoBKOMOAHK

B AHapeit MuxainuiuvH, LindpoBble nnatexm
B Kupunn MpoHuH, baHk Poccum

3AN3

CBOBOOHbIV BbIEOP W or PAHMHYEHUA B OBMEH HA 3ALLATY -
YTO NYYLWE and NMIOOEN U A1 PbIHKA?

MoTpebuTent Xo04eT CBOGOAHO NOKYNaTh K0ObIE (hHUHAHCOBLIE NPOAYKTHI M YCAYTW, HO MPU NOTEPSIX XanyeTcs v Tpedyet
BEPHYTb fieHbrW. Perynatop BBOAUT NPOBEPKY 3HaHMIA 1S MHBECTOPOB, CTaHAAPTHI M MPUHLMNLI YIpaBNEH!s NS
(hHAHCOBbLIX MPOAYKTOB, (hOPMMPYS CUCTEMY 3aLLUNTHI HA BCEX YPOBHSIX. Kak 06ecneunts 6anaHc Mexay 3aliuToii npas
noTpe6uTenei n NpOAYKTOBLIMY UHHOBALMAMY Ha (DMHAHCOBOM PbiHKE? MOXHO N1 ONPELENUTh KAMEHTCKYIO LEHHOCTb
ANS KOHKPETHO (hMHAHCOBOW YCNYTM MW 3TO CYOLEKTUBHOE MOHATUE?

[ToMoXeT i1 CTaHAaPTM3aLmUs PUHAHCOBBIX MPOLYKTOB MOBBLICUTL YPOBEHb 3aLLMTLI NPaB NoTpedutenei? Eciv aa, 10 Kakas
[0/KHA ObITb FyOMHA Takoii CTaHAapTM3aLmn?

Mogepatop: Muxann Mamyta, bank Poccun

Cnukepbl:

B Opuii BopoHWH, GMHAHCOBBIA YNONHOMOYEHHbINA

B Hwukonain Xypasnes, CoseT ®epepaunn ®C PO

W EBreHus Jlasapesa, NPOEeKT «3a NpaBa 3aeMLLMKOB»
W /iBaH atkoB, Anbha-baHk

B AnekcaHap Yceuuknid, HAY BLU3

Y4aCTHWKM LNCKyCCum:
B EBreHuin Yumues, Bcepoccuiickuii Coto3 CTPaxoBLUMKOB
B Axgpeii 93bikoB, ['CK KOropus



PUHAHCOBBIN KOHMPECC BAHKA POCC/M H 2025 B MPOIMPAMMA

15:45 -16:55

16:15-17:30

16:15-17:30

16:15-17:30

17:30 - 21:00

KO®E-BPEUK

3AJ1
NIATOOPMN3ALINA SKOHOMUKU - BbISBOB U1 LUAHC?

MnathopMu3aLIns SKOHOMUKI MAET ObICTPLIMM TEMNAMM, (IMHAHCOBBI PIHOK — YaCTb 3TOr0 NpoLecca. ®UHaHCOBbIe
UrPOKY N0-PA3HOMY BbICTPAMBAIOT CBOW CTPATErMU — KTO-TO MOXET ce6e No3B0/UTb BO3IIaBUTb TEXHONOTUYECKYIO
PEBOMIOLMIO, KTO-TO BUAMUT HOBblE BOSMOXHOCTI B TPAANLIMOHHbIX CEpBMCaX. Kak 1aeT afantaums TpaamLmMOHHBbIX
YYaCTHUKOB (DMHAHCOBOTO PhIHKA K HOBbIM TPEHAAM? KakoBbl CTpaTernyeckine passuikm, TpeHabl TpaHchopmaliim
(hMHAHCOBbIX NPO/YKTOB, KOHKYPEHTHbIE YCN0BUS? Poslb perynstopa B HOBbIX YCMOBUSAX?

Mopnepatop: Bnagnmup YnctioxuH, baHk Poccum

Cnvkepsl:
B Hwukonain Xypasnes, CoseT ®epepaumnn ®C PO
B Baanm Kynuk, BT

3AJ12
MANOTUPOBAHUE LIMDPOBOIO PYBJI4. UTO OAJIbLUE?

MupoBas (hMHaHCOBas cucTeMa NepexuBaeT TpaHCHOPMaLMIO: HaNMYHbIE MOCTENEHHO yCTynatotT MecTo Oe3HaNNYHbIM,
AKTWBHO Pa3BMBAKTCS LM(POBLIE N1aTEXHbIE NHCTPYMEHTbI, 6onee 100 CTpaH BeAYT nccieqoBaHnd B 006/1aCT! LMDPOBBIX
BA/IOT LEHTPasibHbIX 6aHKOB.

B Haweli cTpaHe Takoi npoekT ctaptoBan B 2021 roay, koraa bank Poccun npeacraBun KoHuenwmio umdposoro pyons.
Yxe netom 2023 roga LnudpoBoi py6/b CTan peasbHOCTbIO, HA4aN0Ch €ro NMUI0TMPOBAHUE. ITO B O4EPEAHON NOATBEPANIO
BbICOKOE MeCTo Poccuu B Yucne CTpaH-1MaepoB Mo YPOBHIO PA3BUTUS MIATEXHOTO PbiHKA. Kakune BbI30Bbl CBA3aHbI C
BHELPEHWEM LMMPOBOro pyons 1 Kakue HOBble BO3SMOXHOCTY OH OTKPbIBAET? Kak NpoABUraeTcs NuoT v Kak Oyaet
Pa3BMBATLCS NPOEKT B OyayLiem?

Mogepatop: Anna bakuHa, baHk Poccuu

Cnukepsl:

W tOpwii boraaHoB, Kb LieHTp-nHBECT

W tOpwii MpubaHos, Frank RG

B AHpapeit JlnumaHoB, O30H Fintech

W Cepreit Matsees, ICb

W EsreHuit CeHTa6peB, inacodt

W Onbra CopokunHa, CtpaxoBoii gom BCK

3AJ13
NMHDNAUNA — U3 YEITO OHA CKJTAObIBAETCA?

B TeueHne necatnnetns ¢ MomeHTa nepexosa baHka Poccun K TapretMpoBaHuio MHMAALMA Gbiny TPM Nepuoaa:
aesnHhnaung — 2015-2016 rr, Huskas nHdnaumua — 2017-2020 rr v Bbicokas uHnauma — 2021-2024 rr. U3 yero
CKNa/bIBaNCsH POCT OBLLUEr0 YPOBHSA LIEH B KaXABIA 13 3TX NEPUOAOB W B LIENOM 3a 3TU AecsiTb 1eT? Kak Ha 06Limii ypoBeHb
LIEH U LieHbl Ha OTAENbHbIE TOBAPbI M YCyrk, KOTOpble BXOAAT B pacyeT WML, BAusnn BHELLIHME LOKM U BHYTPEHHWIA CNPOC?
C yeM cBS3aHbl pa3numns B TeMNax pocTa LeH Mexay pervoHamu? Kak Ha MHASUMIO U ee BOCNPUATUE IKOHOMUYECKMM
areHTamu BANSIOT KonebaHns LIeH OTAENbHbIX MPOJOBO/bCTBEHHbBIX TOBAPOB? KakoBa posib perynnpyemblx Tapudon?

Mopnepatop: Kupunn Tpemacos, baHk Poccun

Cnunkepbi:

B ExkarepuHa borononbckas, bank Poccum

B Wnbd l'ypos, MI'Y um. M.B. JlomoHocoBa

B [IMntpui onesoi, ACTpa ynpaB/ieHne akTBamu
B AnTtoH CTpyyeHeBckuit, Coep

KOKTEW/b-MPUEM



PUHAHCOBBIN KOHMPECC BAHKA POCC/M H 2025 B MPOIPAMMA

4UNI0NA HOBAYA CLIEHA AJIEKCAHOPUHCKOIO TEATPA, CAHKT-MNMETEPBYPI, HAB. PEKN ®OHTAHKW, 0.49A

10:00 -11:15

10:00 -11:15

10:00-11:15

1:15-11:45

3AN1

OLIEHKA SKOHOMUYECKOI'O NMOJTOXXEHNA BAHKOB: YCUJTIMBAEM PUCK-
YYBCTBUTEJIbHOCTb

baHk Poccumn coBepLueHCTBYeT MHCTPYMEHTLI HA30PHOM OLEHKM OAHKOB, B YACTHOCTY UX IKOHOMUYECKOTO MOOXEHNS.
[leficTBytoLLasn METOAMKA NOYTH He MeHsAnach ¢ 2008 rofa 1 yxe He 0TBeYaeT COBPEMEHHbIM MOTPEOHOCTAM — OHA He
MO3BOASET TOYHO PAHXMPOBATh 6aHKM MO YPOBHIO pucka. OBHOBNEHHAs MeToANKa ByAeT 60/1ee PUCK-4yBCTBUTENbHOM, OHA
NSXET B OCHOBY LMAN0ra perynaropa C MEHeIXMEHTOM GAHKOB W NMOCMYXWT 0a30i And pacyeTa AuddeperLnpoBaHHbIX
CTaBOK CTPAx0BbIx OTYNCNEHNA B DOHA 0043aTe/IbHOr0 CTPaX0BaHNS BKNALOB. KaKOBbI K/OYEBbIE U3MEHEHNA METOANKY
OLLeHKM 3KOHOMUYECKOTO MON0XEHNS?

Korzia oHa MOXeT GbiTb BHEIPEHA, U KaK Perynstop OLeHUBaeT MoTeHLMaNbHbIA 3(eEKT 0T BHeAPEHUS Ha GaHKKU?

Mopnepatop: Onbra lNonsikoa, baHk Poccuu

Cnvkepsl:

B PycnaH bynartos, batk Poccum

B AnekcaHaop Begsixun, Coep

B [Imutpwid MbsHoB, BT

B AnekcaHap Capaes, Ikcnept PA
| Cepreit Xotnmckuii, CoBKOMOAHK

3AJ12
3BOJOLUNA BUPXXEBOIO MPOCTPAHCTBA

BupXu TOprytoT 0ANHAKOBLIMIA MHCTPYMEHTAMK W PACLUMPSIOT BpeMs TOProB. Pa3Br1BaETCA MHTEPHANN3ALMUS, KPOCC-
areHtupoBaHue, noasngtcs OTC-nowanku. Takas KOHKYPEHTHad cpefa NPUBOANT K )parMeHTauny polHKa

1 006pPa30BaHMI0 MHOXECTBA MyJ/10B JIMKBUAHOCTH, YBENNYEHUIO PUCKOB LeCTabunn3aLmum. MoBbILAITCH PUCKY
WHCANLEPCKON TOProBY N MAHUMYIMPOBAHUS.

Kak 3T0 BAMAET Ha OPraHN30BaHHbIA PUHAHCOBLIA PLIHOK, €10 CNOCOBHOCTL 06ecneunBaT GopMIUpoBaHie
JMKBUIHOCTM W KaueCTBeHHOe LieHoo6pa30oBaHue? [ae 6anaHc Mexay ahheKTUBHbLIM Pa3BUTIEM PbIHKA U YNpaBieHreM
HOBbIMU pucKamu? [l0CTAaTOUHO /M TEKYLLEro PerynMpoBaHus GUPXEBbIX 1 BHEGUPXEBbLIX CEPBUCOB? Kak UCKMOUUTL
Heg006POCOBECTHbIE NPAKTUKM?

Mogepatop: Huknta Makapos, PBK

Cnvkepsl:

B Ouavnn [abyHus, bark Poccun

B BukTop Xugkos, MockoBckas bupxa
B Buranuin Cepreiyyk, BTb

3AJ13
MEPEXOOHbIE KITMMATUYECKUE PUCKU 2.0: OT SATNALA K BOCTOKY

MHBECTNLIMM B BO30OHOBSEMYIO W SAEPHYIO IHEPTETHKY, IHEPrOCETU U Apyrie YncTble TexHonorn B 2024 roay

B 2 pa3a NpeBbICKIN UHBECTULMM B HE(Tb, ra3 K yronb. OAHaKO CMeHa NoAnTUYeckux npuopntetos B CLLA n
KOPPEKTUPOBKA «3€/1€HOr0 Kypca» B EBpone cTaBaT nof BONPOC CKOPOCTb W FyOuHy rno6anbHOro SHePretnyeckoro
nepexofa. O3HayaeT M 3TO CHUKEHNE NEePEXOAHbIX KIMMATUUYECKMX PUCKOB A8 POCCUACKONA IKOHOMUKM UK Ke OHW
NPOCTO MEHSOT hopMy 1 6yAyT MCXOAUTb OT Knutasa u apyrux ctpaH A3un? KakoBbl JOArOCPOYHbIE TEHAEHLMN B 061aCTU
nekapboHM3aLmMM MMPOBOY 3KOHOMIKI? Kakne CexTopa 0CTatoTCs Mo/ aBAEHNEM KAUMATUYECKON MOBECTKM W Kakue
PUCKN 1 BO3MOXHOCTW OTKPbIBAKOTCS AN POCCUACKNX KOMNAHUIA?

Mopepartop: Kcenusa KOpaesa, MB®

Cnukepsl:

B Anekceii Xnxapes, AccoumnaLmns pa3Bnutus BOS0OHOBASEMON SHEPTETUKM
B Vropb Makapos, HAY BLUS

B Anekceit MupoluHnyeHko, B36.P®

B Makcum Moposos, baHk Poccum

KODE-BPEMK
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11:45 -13:00

11:45 -13:00

11:45 -13:00

3AN1

MYBJIMYHASA OUCKYCCUSI KOHCYITBTATUBHOIO COBETA MO ®UHAHCOBOM
CTABUJIBHOCTU O CUCTEMHbIX PUCKAX

BaHk Poccuu ceiiyac He BUAMT Yrpo3 AN MUHAHCOBOW CTAaGUALHOCTH, TEM HE MEHee BHUMATENbHO CEANT 3@ TEM, UTOObI
3aMefiIeHne SKOHOMMUKI He CTao TPUITepoM K peanusaLimm puckos. Perynatop no-npexHemy BbiAenseT 5 0CHOBHbIX
YA3BUMOCTEN POCCUACKOrO (hMHAHCOBOrO CEKTOopa. Ha ceccun y4acTHuKn KoHCyNbTaTUBHOrO COBETA MO (IMHAHCOBOJA
CTaBUbHOCTY 06CYASAT aKTyasbHble PUCKM U YA3BUMOCTY (DMHAHCOBOW CUCTEMbI, (DMHAHCOBOE MOOXEHWEe KOPMOPATUBHOTO
CEKTOpa, BO3MOXHbIE Mepbl, KOTOPbIE CAlefyeT NPUHATL Meraperynatopy Ans orpaHudeHns puckos UHAHCOBOM
cTabunbHocTU. OTaAENbHBIM (HOKYCOM AMCKYCCUM CTAHET KOHLENUMA NPOBEAeHUS MaKPONPYAEHUMANbHOA NONTUKN.

Mopnepatop: Enusaserta [laHunoBa, baHk Poccum

Cnivkepsl:

B Cohbd [oHel, T-MHBeCTMLMN
B AnekcaHap Kyapwx, HAY BLD
B Muxann MatoBHuKoB, Coep

W Hatanbs OpnoBa, Anbda-baHk

3AJ12
MJATEXWU: OT KOJTUMECTBA K KAYECTBY

Poccus HaxoanTcs cpeam CTpaH 1aepoB Mo YPOBHIO Pa3BUTUS NNATEXHOM UHAYCTPUM. Jloasm u Gu3Hecy NpefocTaBasercs
ANs BbI6OPA LWUMPOKAS NMHEKa COBPEMEHHbIX NNATEXHbIX MHCTPYMEHTOB U CepBUCOB. KOHKYPEHLIMS 3a Cpe/cTBa U
MAATeXMW KNMEHTOB YCUIMBAETCS, U OAHO U3 e NPOSBAEHWA — «GUTBA KAPTOUHbIX KILUGEKOB>. [1pn 3TOM A0S NNaTexXei
KapTamu B 06Lem 06bemMe PO3HUYHbIX NNATEXEN KNNEHTOB MOCTENEHHO COKPALLAETCS.

Kak HaiTv 6anaHc Mexay Bbirofoi 1 KauecTBoM? YTo CTUMyNMpYeT TPaH3aKLIMOHHYI0 aKTUBHOCTb KNMEHTOB? Kak A0CTHYb
CUHepreTyeckoro addekTa ¢ pPasBUTUEM LMPOBOI MHAPACTPYKTYPbI U HOBbIX TEXHONOTUA?

Mopnepatop: Anna bakuHa, batk Poccum

Cnvkepsl:

B Anekceii [va30B, Anbha-baHk

B Wnbg NBaHWHCKNIA, 9KoB 1 [MapTHeps!

B Wropb Makcumues, Cl6I3y

B TarbaHa CkBopLoBa, MuHumMdpsl Poccuu
B Aptem ®eokructos, Wildberries and Russ
W Cepreit Xpomos, T-baHk

3AJ13
PbIHOK TPYOA KAK 3EPKAJ1O CTPYKTYPHbIX COBUITOB: OTPACJ1N U PETMOHDI

Ha ceccun GyneT paccMOTPEHa Kak 00Lwas CUTyaLmust Ha POCCUIMCKOM PbIHKE TPYAA, MPUYUHBI HEXBATKM KALPOB, TaK U
peruoHasbHble 1 0Tpac/eBble 0COOEHHOCTW PbIHKA. MOXeET S KaApOoBbIi LeULMT UCUE3HYTL CaM MO Ce0e U Kakue Mepbl
MOTYT ero CHN3nTb? Kak 0BUTLCS YCKOPEHNs POCTa NPON3BOANTENBHOCTM TPYAA U ero COMMKEHNS C POCTOM 3apaboTHbIX
nnaT? B Kakoi CTeNeHn NCnob30BaHNE HOBbIX TeXHOﬂOFI/IVI, B YACTHOCTN UCKYCCTBEHHOIr 0 MHTE/1/IeKTa, MOXET NMOMOYb B
PELUEHUM 3TOW 3aAa4mn?

Mogepatop: AnekcaHap Mopo3os, baHk Poccuu

Cnukepbl:

B Mapus barpeesa, [paBuTenbCTBO MOCKBBI

W [enuc [aBblgos, bank Poccun

B Hatanbs 3ybapesuy, MY um. M.B. JlomoHoCOBa
B [Imutpuii Mapkenos, HH.ru

13:00-14:00 KO®E-BPEWK
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14:00 -15:15

14:00 -15:15

14:00 -15:15

3AJ1
MUPOBAA 3KOHOMMUKA B YCJTOBUAX NMPOTEKLUMOHU3MA

ToproBble BOMHbI: 3h(eKTbI 1 NOCAeACTBUA. POCT NPOTEKLIMOHM3MA MOXET CHUXaTb MHBECTULIMM, NOAPbIBATH
3(h(hEKTUBHOCTb PbIHKOB, YMEHbLLIATL 0GbEMbI TOPTOB/M, PYLLNTL LIEMOYKIM NOCTABOK. BCe 3TO MOXET NPUBECTH K
ANUTENLHOMY NEeproy MOBbILIEHHOR HAAALMM 1 XecTKoA [KIT B KpynHerilinx 3KoHOMUKaX. Kakie 310 GyneT nMeTb
MocNeaCcTBUA 419 PA3BUBAIOLLINXCH PbIHKOB U UX IEHEXHO-KPEANTHON NOMUTUKM?

Mopnepatop: Anekceit 3a60TkuH, baHk Poccun

Cnvkepsl:

W Aiik ABetucsH, LleHTpanbHbl 6aHK Pecnybnvku Apmenus
B AnekcaHap KHo6esnb, PAHXuIC

B VpuHa Kpueoweesa, Anbda-Kanutan

W Kcennd tOpaesa, MBO

3AN12

PUHAHCNPOBAHUE MHBECTULUOHHbBLIX N MUHPPACTPYKTYPHbIX NMPOEKTOB:
KAK PASOEJINTb PUCKN?

Ha doHe CTpyKTypHO TpaHCOpMaL SKOHOMUKI BOMPOC PUHAHCUPOBAHNSA MHBECTULIMOHHBIX 1 MH(PACTPYKTYPHbIX
MPOEKTOB NPUOOPETAET KPUTUYECKYIO BAXHOCTb. YaCTHbIE NHBECTOPbI HE BCErAa UMEKT OCTATOYHO COOCTBEHHbIX
CPEACTB MKW Xe 609TCS UMM PUCKOBATh. BO3SMOXHOCTY BlofXeTa OrpaHuyeHbl. baHKOBCKas CUCTEMA TaKXe He MOXET ObiTb
€VHCTBEHHBIM CTOYHNKOM (DMHAHCMPOBAHWS AONTOCPOYHbIX MPOEKTOB.

Kak opraH13oBaTh (MHaHCUpOBaHKE 1 COBMIOCTI GanaHe MHTEPECOB AN Peanusalum CTpaTernieckux NpoeKToB
W DOCTUXEHMS Lieiel No 3KOHOMMYECKOMY pasBuTHio? Kakue dopmbl iUHAHCUPOBAHMS U CTUMY/TbI MOTYT STOMY
Cnoco6CTBOBaTL?

Mopnepatop: Anekceil MupoluHnyeHko, B36.P®

Cnvkepsl:

B Bauecnas byHbkoB, baHk Poccuu

B Vropb Kosanb, AUKK

B Hatanbs MopuwmxuHa, MuHskoHompassutus Poccum
B Anekcein YmukaHoB, a3npombaHk

3AN3

MPOOATb HENb35 OBYYUTb: HOBAA PEAJIbBHOCTb OTHOLIEHWUN C NOTPEBUTENIAMM
PUHAHCOBbIX YCNYT

BbiroiHa v hmHaHCOBas FPaMOTHOCTb K/MEHTa y4acTHWKaM pbiHka? C OfIHOV CTOPOHbI, HAMBHOMY KWEHTY Npolie NpoAaTh
CNIOXHbIE NPOAYKTHI, CYyTb KOTOPbIX OH He MOHMMAET, HaBA3aTb A0MONHUTENbHbIE ycayru. C Apyroi — HeA0CTAaTOUHO
TPaMOTHBIA KNMEHT MOXET NPUHECTN YObITKU He TONMbKO ce6e, HO B 0NTOCPOUHOV NEPCNEKTHUBE U BCEMY PbIHKY.

Buast nu dhuHaHCcoBble OpraHM3aLm KoMMepUeCKuii achthekT B hopMUPOBaHUM (UHAHCOBOM KyNbTYpPbl CBOMX KNUEHTOB
WAW [N KOMMaHWiA 3TO NycTas TpaTa PECYPCOB? ITUYHO I BCTPanBaTh 06pa30BaTebHbIe MHULMATUBSI B MPOLIECC
npoaaxmu?

Mopnepartop: Jlloamuna MpecHakoBa, bank Poccum

Cnvkepsl:

B Wropb AnyTuH, Moconpxa

B Onbra boHaapeHko, baHk Touka

B PycnaH Becteposckuii, Coep

B Bnagumup MBanos, MI'Y um. M.B. JlomoHocoBa
B /nba ConomatuH, MHrocctpax

YYaCTHUK ANCKyCccum:
B Poctncnas Kokopes, AHanutuyeckuii LeHtp @opym
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