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3 UoA BK3 «OKTAEPbCKUM»

]| IEHAPHASI CECCUSI: POCT B YCITOBUSIX OF PAHUYEHMIA

{[-K I3 | Poccuiickas 3KOHOMMKa BbICTPO BOCCTAHOBUAACH M A@MOHCTPUPYET BNeYaTASIOLMiA POCT BOMPEKM BHELIHMM OFPaHNYEHUAM 1 CaHKLIMAIM.
3TOMy BO MHOrOM CMOCOGCTBOBA HaKOMNEHHbIA A0 2022 rofa 3anac NPOYHOCTM, KOTOPbIA CO34an NPOCTPAHCTBO AN aHTUKPU3MCHBIX
1 CTUMyAMpYLOLWMX Mep. Ho ABASIeTCS M 3T0 NPOCTPAHCTBO 6e3rpaHnyHbIM?

KakoB noteHuman gasbHenllero pasBuis B CKIaAblBAOLLMXCS YCII0BUSX? BO3MOXHO /M MPOBOAUTL CTUMY/TMPYHOLLYIO MOJIMTUKY <LIMPOKUM
thpoHTOM»? Unm B cuny 06BEKTUBHBIX OrPaHUYEHN BaXHO NPABUbHO BbIAENUTL MPUOPUTETHI?

Mogepartop:

B Kupunn Tokapes, PBK

Cnukepsbl:

W Bnagumunp BepxowmHckuii, Anba-baHk

M [epmaH 'pedp, Coep

B Oner [lepunacka, 06LeCTBEHHbI AesTeNb
B Angpeit Koctue, BTB

B 3nbBupa HabuynnuHa, baHk Poccum

16.15

el KODE-BPEVIK

\yAele) | IEHAPHAA CECCUA: ONTTOCPOYHBIE PECYPCbI IJ11 SKOHOMUKHA —
ERE | KIOHEBOU NPUOPUTET PASBUTUSA PUMHAHCOBOI'O PbIHKA

PbIHOK KanuTana fOoMXeH CTaTb 3HAYUMbIM UCTOYHUKOM PECYPCOB AN SKOHOMUKW. IMUTEHTLI BCE Halle UCMOMb3YHOT pa3MeLLeHune aKLmii

B KayecTBe UCTOYHMKA (hMHAHCMPOBaHUSI, PACTET YUC/IO aKTUBHBIX NHBECTOPOB, MOSBUANCHL HOBblE MHCTPYMEHTbI A1 AONTOCPOYHbIX BJIOXEHWH
rpaxaaH. Mpu 3ToM NPOU30LNN 3HAYUMbIE UBMEHEHUSI CTPYKTYPbI M YYACTHUKOB PbIHKA Kanutana, NPoLo/XaeT NOBbILATLCS UHTEPEC K HEMY
rpaxaaH u 6usHeca. HacKoNbKo yCTOWYNBbI CKNaAbIBAIOWMECS TEHAHLUNN? YTO MOXET AaTb LONTOCPOYHBIA UMMYALC AN PAa3BUTUS PbIHKA
kanutana B Poccun? Kakue ctumynsl Hanbonee 3chhektnBHbI? HyxHO v hopcupoBath BbIXxof 6U3HECa Ha PbIHOK KanuTtana uan 3T0 3BONIOLIMOH-
HbI npouecc? KTo OHM — poccuiickine MuTeHTbI? KTo MOXET OblTb ONTOCPOYHLIM MHBECTOPOM? Kakue yCnoBuS HE0BX0ANMbI ANS LONTOCPOYHO-
ro YCTOAYUBOrO Pa3BUTUS PbiHKa?

Mogeparop:

m Cepreii LLIBeuos, MockoBckas 6upxa

Cnukepsbl:

W AHatonuit Akcakos, 'ocypapcteeHHas ayma ®egepanbHoro cobpaqus PO
M AHHa BenoBa, MI'Y um. M.B. JlomoHocoBa

B Muxann MaToBHukoB, Coep

M lannHa Mopososa, HMN® «byaywee»

B Bnagumup YuctioxuH, bank Poccum

B [lenuc LLlynakos, Ma3npombaHk

3 UoJ1A PUTTAPMOHNA

T=%cle) | BOSIbLLON 3AS C@HKT-I'IETEPEVPFCKOH rOCYOAPCTBEHHOM
PvXele]| AKAOEMUYECKOW ®UNAPMOHUU UM. A.0.ILOCTAKOBUYA

KYNbTYPHAA MPOrPAMMA ®UHAHCOBOI'O KOHITPECCA




4 Uon4d HOBASA CLLIEHA AJIEKCAHOPUHCKOIO TEATPA

W 3A71 N1 W 3A/TNe2 W 3A/1 Ne3

09.00 | AUAJIOIT CNPEACEOATEJIEM
09.40 | LEHTPA/IbHOIO BAHKA MPAHA

Pacwwupenne BPUKC coBnano c ronom
npeaceaarenscrea Poccuun B 3ToM
o6beanHeHuun. B Tom uncne k BPUKC
npucoeanHuncsa Upax.

Kakne BO3MOXHOCTW OTKpbIBaET
MHOrOCTOPOHHEE COTPYAHUYECTBO
LIEeHTPanbHbIX 6aHKOB Ha MeXAYHAPOAHO
apeHe? Kaknm onbITOM MOXET NOAENMTLCS
MpaH ¢ gpyrumu ctpaHamm BPUKC?

Ha 3t Bonpocsl otBeTuT Mpeacenarens
LlentpansHoro 6aHka MpaHa Myxammeq
Pe3a ®ap3uH

Mogeparop - aupektop [lenaptameHta
COTPYAHNYECTBA C MEXAYHAPOAHbIMI
opraHusauuamu baHka Poccun

l'ynbHapa XaipapLlumHa.

09.40

W KODE-BPEK




4 Uon4d HOBASA CLLIEHA AJIEKCAHOPUHCKOIO TEATPA

B 3A71 NeT W 3A71 N2 Bl 3A71Ne3
10-_00 POCCUNCKAS SKOHOMUKA PE®OPMA BAHKOBCKOIO APXUTEKTYPA
11.15 | B CEOYIOWME TPU TOOA: PEMYIMPOBAHMA N HAO3OPA: DOUNHAHCOBOI'O PbIHKA:
MNOTEHUMAN U PUCKU B ®OKYCE PUCK KOHUEHTPALUUN | TEHOEHUUUN K TPAHCOOPMALIUA
B npoLunom rogy poccuitcknii poct okasancs B anpene atoro roaa baHk Poccum npegocrasun POJIN MOCPEAHNKA
BblLLie MPOrHO30B Hayana rofa, ¥ NPOrHo3bl CTaTyC peannsaumm nepcrnekTMBHbIX U UHDOPACTPYKTYPbI.
Ha 2024 rop Takxe aBuXyTCs BBEpX. [pyn 3ToM | HanpaBneHuii pa3BnTs 6aHKOBCKOrO HTO 3TO 3HAYMT AN151 KITMEHTOB?
MHDASLMS MOKa 0CTAeTCS BbllE LeneBoro perysMpoBaHust M Hag3opa, ony6MKOBaHHbIX ®UHAHCOBBIN PBIHOK HAXOANTCS MOA
ypoBHs. Kak gonro poct BBl cnoco6eH B 2022 r. MHOr1e BelUm yxe cfienaHbl, HO elle | BAMSIHWEM aKTUBHOM L poBu3aLmm,
NPEBOCXOAUTb OXMAAHUS? CAepXUT in 6onbLUe NpeacTonT peannsosatb. OfHoOM AenatoLLeit ero AoCTyNHbIM WUPOKOMY
NOAAEPXaHNE XECTKOW AEHEXHO-KPeanTHOM 3 NPUOPUTETHBIX 3384 SBNSIETCS CHUXEHWE Kpyry nHeectopoB. C 0fjHO¥i CTOPOHI,
MOMUTUKN CPEAHECPOUHbIi pocT? Kakue PUCKa KPEAUTHOM KOHLEHTPaLMM. GpoKepbl Pa3BMUBAOT MHTEPHANN3ALMIO
thakTopbl HeonpeaeneHHoCT Haubonee [lechOnT KpYMHOFO 3aeMLLUKA — AOCTATOUHO 1 KPOCC-areHTUpOoBaHue, YTo Npeanonaraet
CYLLLECTBEHHbI A5 MAKPOIKOHOMNYECKOTO ManoBEPOSTHOE COBLITUE, HO He HeBO3MOXHoe, | COBEPILIEHME CAIeNoK BHe GMpPXeBbIX TOProB.
MpOrHo3a B HacTosiee Bpemsi? Yto cneayet Y NOTEHLMANbHO MOXET NPUBECTU K NpoGaeMam C Apyroii CTOPOHbI, NOAHUMAIOTCS BONPOCHI
paccMaTpuBaTh B KAYECTBE 3HAYMMbIX y GaHKOB. Y4aCTHUKM Ceccun 06cyaaT, Kak BO3MOXHOCTU 3aK/OUEHMS KIIMEHTaMM
anbTepHaTUBHbIX CLieHapnes? W36exXaTb TaKUX PUCKOB, 4To CAeNaTb Ans Toro, | CAENOK HEMOCPeCTBEHHO Yepes OGUPXEBYIO
Mogeparop: 4TOGbl 6aHKN MOFM AMBEpCHdULMPOBaTL caon | MHGPPACTRYKTYPY.
o noptdeny, a KpynHble 3aeMLUNKN — NOAYYaTh 06a HanpaB/eHns SBNKIOTCS 3HAYUMbIMM
W Anekceit 3a60TkuH, batk Poccum (hMHAHCUPOBaHHE B HYXHbIX 06beMax? Kakue | dhakTopamin A5l pbIHKa, NOCKOMbKY OKa3biBaloT
Cnivkepsl: NNAHNUPYIOTCS U3MEHEHUS B PErYINPOBaHUN B/INSIHNE Ha €ro CTPYKTYPY, PONU (PUHAHCOBbIX
B Mapus Barpeesa, Mpasutensctao Mocksb! KpeauTHOW KOHLEeHTpaumu? Mo Kakum OpraHu3aLuid, TOproBy akTUBHOCTb,
m Oner Bbiorus, HUY BLL3 HOPMaTUBaM NOSBATCS «OPaHXEBbIE 30HblI», PUCKM U U3AepXKU. Kakoe HanpaBneHue
B Cochbst JloHew, T-BaHk npu nonagaHuu 13 KoTopble 6aHK 6yLeT NNaTUTb | UK NX KOMOMHALMS SBASeTCS Haubonee
LOMNOSIHUTENbHbIA B3HOC B (hOHLA CTPAXOBaHMS nepcnekTMBHLIM? Kakumu 6yayT ycnyru
W Hatanus Opnoea, Anbtha-baHk ~
BKMA[0B UM OTUNUC/IEHUS B NEPCNIEKTUBHbIi (hMHaHCOBbIX MOCPEAHWUKOB N UHGPACTPYKTYPbI
W Aptem ®epopko, bark IOM.PO thoH, NopAepXKN 6aHKOBCKOro cektopa? PbIHKa B 6naiiluem 6yayLiem? Kakoii AomkHa
ObITb @PXMUTEKTYPA PbIHKA U €ro perynupoBaHue
Mopnepatop: C TOYKM 3PEHMS OpraHM3aLmm 4octyna
B [imutpuii Tynun, BaHk Poccum MHBECTOPOB K TOpram?
Cnukepbl: Mogeparop:
™ Anekcarap flaknnos, bawk Poccun B Bnagumup YuctioxuH, bank Poccum
W Hukonai KatopxHos, MKb
M Bagum Muxaiinos, PX Cnvkepbr:
® [JnTpui MbsiHog, BTB W PomaH lNoptoHos, HIM PTC
B Cepreit Xotumckuii, CoOBKOMOAHK W {0pwuit llenmcos, Mockosckas Gupxa
B Jmutpwii NMaHyeHko, T-baHk
B Anekcen Tumodhees, HAYOOP
W Kupunn Lapes, C6epbaHk
11.15

11.45

KODE-BPEMK




4 Uon4 HOBASA CLLIEHA AJIEKCAHOPUHCKOIO TEATPA

B 3A71 Ne1 B 3A771Ne2 B 3A/1 Ne3

11-f15 PA3BUTUE MNJTATEXXHOM KAKAA MHDNALUKUA B POCCUMN HAKOIMNWTb HA BYAYLEE:

13.00 | MUHOPACTPYKTYPbI: HA CAMOM [OEJIE? MEPCMNEKTUBbI PASBUTUA
HOBASA CTPATEI A 3HauNTeNbHbIE PA3NNUMA MEXAY CTaTUCTUYECKM VIHCTPVMEH'[OB OONrOCPO4YHbIX
Pa3BnTre HauMOHabHbIX NNATEXHbIX 3amepsieMoin NOTpebUTENbCKOM MHnsumMei CBEPEXEHWMA
MHCTPYMEHTOB M NNATEXHON MHAPACTPYKTYpbI ¥ OLLyLIaEMbIM rpaXaaHamu POCTOM LieH — Y4aCTHUKM ceccum 06CyasaT TOrM NepBbIX
B LIe/IOM — OfIMH U3 KNIOUeBbIX rN0BanbHbIX 3TO NOCTOSIHHBIA UCTOYHUK KPUTHKK 6 MecsLeB paboTbl NPOrpamMmmbl SOATOCPOUHbIX
TPEHAOB W rapaHTUs 6€30MacHOCTM NAATEXHOrO | U COMHEHWIA B CNOCOGHOCTM LIeHTPabHOro cbepexeHuit, 3anyLieHHom ¢ 1 aHBaps 2024
cyBepeHuTeTa. ITOT Npouecc HabnoaaeTcs 6aHKa 06eCneynTb LIeHOBYI CTabUABHOCTD. roaa. Kakosbl NpOMeXYTOYHbIE PMHAHCOBbIE
BO MHOrMX CTpaHax mMupa. Poccus — B uucne HackonbKo 3Ta KpUTMKa CTaTUCTUYHECKMX pe3ynbTatbl? ECTb N 3aMHTEPECOBAHHOCTHL
nuaepos. Mpwv 3T0M pa3paboTka HOBbIX nokasatenei MH(NALMM NpaBOMepHa? rpaxaaH B HOBOM npoaykte? Hackonbko
CEepBUCOB M BbICOKME TEMIMbI BHEAPEHMS MoxeT nn BbiTb CKOHCTPYMPOBAH NoKasaTeNb 3 (heKTUBHbI CTUMYNNPYIOLLME MEPbI
MNATEXHbIX TEXHOMOT Ui MPOAOXAT 0CTAaBATLCSA | MHMAALNN, KOTOPbLIA ByAeT nyylue oTpaxaTtb W Kakne NepcnekTBbl pa3BnUTMs NPorpamMbl
OHMM W3 OCHOBHbIX BEKTOPOB Pa3BUTMS B/INSIHNE M3MEHEHNS LieH Ha 06LLMiA YypOBEHb AONTOCPOYHbIX COepexeHunii? OTaenbHbIM
(hHAHCOBOI CUCTEMBI. LieH 1 6narococtosiHne rpaxaan? M kakossbl Hanpas/feHUeM auckyccumn OyaeT fanbHeiwee
MnaHbl BaHka Poccuy No aanbHeiLwmum NOCNEACTBMS Pa3IMYmil MeXY OLLyLLaeMON pacLUMpEeHne NNHeRKN NPOLYKTOB
[/CTBUSIM B 3TOM HaNPaBEHUN OTPaXeHbI HaceneHneM 1 hakTMyeckon nHaumen [ONrOCPOYHBIX COEpEeXEHMUiA, Hanpumep,

B NpoeKTe HoBOV CTpateruy passutus HC, AN PeLIeHnii No LeHeXHO-KPeANTHO 3a CYeT CneLnanbHbIX CTPaxoBbIX MPOAYKTOB,

KOTOPbI/ aKTUBHO 0BCYXAAETCS € yuacTHUKamu | NOMTUKE W CMOCOGHOCTM LLeHTPanbHOro AONTOCPOYHbIX 6AHKOBCKMX BKNaA0B

PIHKA. 6aHKa 06ecneynTb HU3KYH MHDNALKMIO? 1 6€30T3bIBHbIX CEPTU(MKATOB.

Y4aCTHUKM Ceccun NoroBOPST O TOM, KAKOBbI Mogepatop: Mogepatop:

OCHOBHbIE TPEHfbI ¥ Bbi30BbI A1 HIC, Kakimy B Kupunn Tpemacos, baHk Poccum B Ouaunn Mabyunsd, bank Poccun

perynsTop n y4aCTHUKN PblHK@ BUAAT OCHOBHbIE

33341 Pa3BUTUS NNATEXHON MHDpacTpykTypbl | CMnKepbI: Cnnkepbi:

W KaK HaiiT GanaHc mMexmay Koonepavueit B EneHa AxmepoBa, Tenerpam-kaHan W PycnaH Becteposckuid, Coep

1 KOHKYPEHLMeli Ha NnaTeXHoOM pbiHke!? «TBepaple umdpbl» W Hukonain Xypasnes, CoseT ®epepauuu
W Onns lopMnaoHToBa, DepepansHoro Cobpanus PO

Mopeparop: ®oHA «OBLLECTBEHHOE MHEHNE> B Kupun N1éBuH, Poccenbxos6aHk

m Onbra CkopoGoratosa, bank Poccuu  Masen Mukynes, CoepBark B AHATONMI MUTIOKOB,

Cnvnkepbl: m Cepreit CenesHes, baHk Poccum HMN® «bnarococtosHue»

W [Imutpuin y6biHun, HCMK B VBaH YebeckoB, MuHtmH Poccum

W Bagwnm Kynuk, BTB

B PomaH JlaTbinos, MpasutenbcTBo MockBbl

W Bas OsacansH, OZON Fintech

W Anekceit Tonctuk, Mandarin.io

13.00

14.30

OBbE




4 Uon4d HOBASA CLLIEHA AJIEKCAHOPUHCKOIO TEATPA

Bl 3AJ1 N9 Bl 3A/1 N2 Bl 3AJ1 Ne3
14.30 | TPAHC®OPMALINSA MYB/IMYHAS OUCKYCCUSA SALUMTA UHTEPECOB
15.45 | BUSHEC-MOJOENEMN. KOHCY/TIBTATUBHOIO COBETA PO3HMYHOIO MHBECTOPA

CTPATEM'MYECKOE BUOEHUE

B nocnegHee gecatunetme 6aHKOBCKUI CEKTOP,
KaK ¥ Halla 93KOHOMMKa B LiesIoM, Nepexusaet
3aMETHYI0 TpaHChopMaLMIo U NEPeCTPOIKY
6usHec-mopeneil. baHKOBCKuNIA CEKTOp, NPOSIBUB
YCTOMYNBOCTb K BHELIHUM LLIOKaM, nepeLen

B PEXMM CTPEMUTENBHOMO POCTa, fienas ynop
Ha MHHOBALMOHHOCTb U TEXHONOTMYHOCTD
CepBMCOB, PACNPOCTPaHEHE W NOBbILLEHNe
KayecTBa 6aHKOBCKMX YCMYT, @ TaKXe BbICOKYIO
KNIMEHTOOPUEHTUPOBAHHOCTL. C Apyroi
CTOPOHbI, COXPaHSAOTCS Yrpo3bl, BbI3BaHHbIE

B MepBYyto 04epeb reonouTuieckum HoHoOM.
YyacTHUKM ceccum o6CyasaT CunbHble u cnabble
CTOPOHbI POCCUIACKMX BAHKOB, @ Takxe Yrpo3bl,
C KOTOPbIMM GaHKKU MOTYT CTONKHYTHCS B
6nuxaiiluee Bpemsi U Kak CU/IbHbIE CTOPOHBI
MO3BONAT 3TN PUCKM MUHUMU3MPOBATb.

Mogpeparop:

m Onbra MNonskosa, baHk Poccum
Cnukepsbl:

B AnekcaHap Begsixun, C6epbaHk
| [Imutpuid I'yce, CoBkOMOaHK
H Bagnm Kynuk, BTB

B AHgpeii JinumaHos, O30H-baHk

Nno ®UHAHCOBOW CTABUIIBHOCTU
O CUCTEMHbIX PUCKAX

MOHMTOPMHI CUCTEMHBIX PUCKOB — OAHA W3
Knroyesblx 3agay baHka Poccuu. Mpu atom
BAXHYIO PO/ib BbINOHAET M KOMMYHUKALIMOHHaS
NOMNTUKA, KOTOPAS CITYXNUT NHCTPYMEHTOM
thopmMnpoBaHNS LOBEPUS U NO3UTUBHbIX
OXWAAHWA YYaCTHUKOB PbIHKa.

C 2019 roga B baHke Poccum peiictyet
KoHcynbTaTUBHbI COBET N0 (hMHAHCOBOW
cTabunbHocTU. B ero cocras BxoasT
npeactaButenu 6aHKoB, APYruxX PUHAHCOBbLIX
OpraHv3aLuii, camoperynupyemblx accouuaLmii,
PeATUHroBbIX areHTCTB. B pamkax dopyma
BrepBble NpoiaeT Ny6anyHas Anuckyccus
UneHoB coBeTa.

Y4acTHUKM ceccun 06CYasT akTyasibHble PUCKU
(hnHaHCOBOI CTabUNbHOCTW. Kak (hMHAHCOBBIN
CEKTOP CMNPaBASETCA C TEKYLUUMU BbI3OBAMU?
KakoBbl KNKOYEBbIE PUCKM W YS3BUMOCTH
(KpaTKo- M AONTOCPOYHbIE) AN (hMHAHCOBOrO
cekTopa? Kakne Mepbl cnefyet NpuHaTh
PerynsTopy Anis ux cMsryeHns?

Mogeparop:

W Ennsaserta [laHunosa, baHk Poccum
Cnukepbl:

m Cothbsa Jonew, T-baHk

W Esrenuin KoraH, npoekT BITKogan
B AnekcaHgp Kyapwx, HAY BLUD

B Muxaun MatoBHukoB, Coep

W Hatanusa Opnosa, Anbta-baHk

N PA3BUTUE PbIHKA:
NPOWTW NO JIE3BUIO

Pa3BuTHe pbiHKA KanuTana AO/IKHO
COMPOBOXAATbCA BbICTPaNBAHMEM HAAEXHOT
CUCTEMbI FapaHTUPOBAHUSA W 3aLUMTI
NHTEPECOB PO3HUYHBIX MHBECTOPOB.
PedyopMa KpuUTEpHEB 1 NOPSAKA NPU3HAHMS
(HU3NYECKIUX MWL KBAMGULMPOBAHHBIMM
NHBECTOPaMM — KOMM/IEKC B3aUMOCBSA3aHHbIX
Mep, He OrpaHU4YMBAIOLLMX MHBECTOPA,

a PaCLUMPSIOLLMX BO3MOXHOCTH OCO3HAHHOTO
NHBECTUPOBAHMSI. YUYACTHUKM Ceccum

TaKxe 06CYAAT paCLUMPEHNe KOMNeTeHLUM
(hMHAHCOBOrO YNOHOMOYEHHOrO 3a cyeT
PACCMOTPEHUS HEKOTOPbIX CMOPOB
NPOChy4aCTHUKOB C PO3HUYHBIMU MHBECTOPAMM.

Mogepartop:
B Muxann MamyTa, bank Poccum

Cnukepbl:

M BukTop KnumoB, ®1HaHCOBBI
YNO/IHOMOYEHHbI N0 NpaBam
notpebuteneit GUHaHCOBbIX yCayr

M MBaH PbixukoB, T-baHk

W Anekcein Tumochees, HAYOOP

B Unbsi XepcoHues, Accounaums
PO3HWUYHbIX NHBECTOPOB

B VBaH YebeckoB, MuHtmH Poccum

B Poctucnas Kokopes,

MIY um. M.B. JlomoHocoBa —
YYaCTHUK ANUCKYCCUN

B Kupunn Monogsiko, HUY BLU3 -
YYaCTHUK ANCKYCCUN

B Kupa lOxTeHko, InvestFuture —
YYaCTHUK AUCKYCCUN

KODE-BPEMK




4 Uon4 HOBASA CLLIEHA AJIEKCAHOPUHCKOIO TEATPA

W 3AJ1 Ne1 W 3A1Ne2 B 3A/1 Ne3
16.15 | PETMIOHbI B KOHTEKCTE MEPCMNEKTUBbI MOBECTKW YMNPABJIEHUE OAHHbIMUA .
17.30 | CTPYKTYPHOU TPAHC®OPMALIUU: | YCTOUHYUBOI'O PA3SBUNTUA PUNHAHCOBbIX OPTAHU3ALINN:
HOBbIE BO3MOXHOCTU B POCCUUN HbIHELWWHEE COCTOSAHUE

M BbI3OBbI

BHelUHWe 1 BHYTPEHHME OrpaHnyerns

1 rnobanbHble TPEeHAbI 3anyCTUAN NpoLeccsl
CTPYKTYPHOI TpaHChOopMaLMu pOCCUIACKO
IKOHOMMKM, KOTOPAs elle faneka oT CBoero
3aBepLuenns. CTpykTypHas TpaHcopmaLns
MMeeT BbIPaXeHHOe PernoHanbHoe
n3mepeHnune. OHa BefeT, B YaCTHOCTH,

K CABUram B YUCNEHHOCTMU U CTPYKTYpe
3aHATOCTU, U3MEHEHNUN CeLmanm3aLmnm 1
CTPYKTYpPbl 3KOHOMWKM OTAE/bHbIX PETMOHOB
1 MaKpPOPErMoHOB, BIUSAET Ha NMpoLecchl
yp6aHn3aLnm 1 pa3BUTUS TPAHCNOPTHOM
MHPACTPYKTYpbI 1 T.4. Kakue pernoHsl
BbIUTPbIBAIOT, @ KAaKWe NPONUrpbIBAtOT OT ITUX
npoueccoB? Kak crnaguntb HeratuHble U
YCUNNTb NO3UTUBHbIE NOCNEACTBUS CTPYKTYPHbIX
M3MEHEHWN Ha PEeroHanbHOM YPOBHE

PN COXPaHEHNN MaKPOIKOHOMUYECKON
cTabunbHoCTU?

Mogpeparop:
B AnekcaHap Mopo3os, bavk Poccun

Cnukepsbl:
W ExarepuHa borononbckas, baHk Poccun

W Hatanbs 3y6apesuy, MY um. M.B.
JlomoHocoBa

B Muxann MaToBHukoB, Coep

W BnaaucnaB OHULLEHKO, ATEHTCTBO
TpaHChopMaLMm N Pa3BUTUS SKOHOMMKK

BaHk Poccumn Hayan akTuBHyto paboTy No Tpeky
«ycTonuMBOE pa3BuTne» C ocenn 2018 roga.
Ceifyac cosgaHa MHPaCTPyKTypa pblHKa
(hMHaHCMPOBaHMS YCTORYMBOrO Pa3BUTHS,
cthopmupoBaHa perynatopHas 6asa ans
BbINyCKa 06nurauunii ans MHaHCUPOBaHUS
yCTOi4NBOro pa3snTus, MpaBuTeNbCTBOM
yTBEPX/AEHA TAKCOHOMUS HE TObKO 3eNeHbIX

M afanTalMOHHbIX, HO U COLNANbHbIX MPOEKTOB.

Perynstop aan y4acTHUKaM pbiHKa OPUEHTUPLI
no pa3paboTke CTpaTerun yCTonuneoro
pa3BUTUS M CTPATETMMU KNMMATUYECKOr0
nepexofia. KomnaHuv Takxe BCe valle

CTa/u LeMOHCTPUPOBATH NPUBEPXEHHOCTb
LiensiM yCTONYMBOr0 Pas3BUTUS, B TOM YuCne

B JIOKYyMEHTaX CTpatern4yeckoro nnaHMpoBaHua.

B pamkax ceccun nnaHupyetcs noasectu
MPOMEXYTOYHbIe UTOTU U CHOPMUPOBATL
BEKTOP AaibHEeALLEero ABUXEHNS M0 TPeKy
«yCTONYMBOE PA3BUTHEY.

Mogeparop:
W ExatepuHa AbalueeBa, baHk Poccun

Cnukepbl:

W Moy BaHr, Akagemus 06LeCTBEHHbIX
Hayk KHP

W AnekcaHgp [aHuno., baHk Poccun

W AHppeit KomeHfaHT,
AHanutuyeckuin LeHTp TIK

B Enena KypuubiHa, MockoBckas 6upxa

W Exatepuna CanyruHa-CopokoBas,
[a3npombaxk

B MapuHa Cnyukas, bank IOM.PO

W Bnagumup CennH, MocypapcteeHHas yma
®epepanbHoro Cobpanusi PO —
YYaCTHUK OUCKYCCUN

N HAMNPABJTEHUA PA3BUTUA

®uHaHCOBbIE OpraHU3aLun onepupytoT
TUraHTCKMMKM 06beMaMu laHHbIX, NOTPebNsioT
1 NPON3BOASAT UX. CunTaeTcs, 4To ynpaBnsioT
OHW CBOMMM JaHHBIMW MaKCUMasbHO
3thpekTmBHO. Tak nin 370, N MOXET M baHk
Poccum ctumynupoBath Kak MOXHO Bofbluee
KOJIMYECTBO (hUHAHCOBbLIX OPraHM3aumii
pa3BKBaTb CBOW CUCTEMbI YNIPaBAeHuS
AaHHbIMK?

C YCNOXHEHNEM XU3HM, NEPEXOLOM ee

B LIMPY YCNOXHSAIOTCA CTapble U NOSBASAIOTCA
HOBble (hMHAHCOBbIE NPOAYKTLI. PacTet
WHTEPEeC PErynsaTopoB K faHHbIM
(hnHaHCOBbIX OpraHn3auuii. Kak cobntoctu
GanaHc Mexay pacTyLLMMK NOTPeBGHOCTAMM
baHka Poccun B nonyyeHnn 06beKTUBHBIX

1 CBOEBPEMEHHbIX LlaHHbIX C ONTUMM3aLMed
Harpy3Kku1 Ha OTUMTLIBAKOLLMECS OpraHu3aunn?
[anyt nv xenaemblit pesynbTaT Nepexos

Ha [aTaLeHTPUYHOCTb U TaBULLbl UCXOLHbIX
[aHHbIX?

OpraHbl rocyaapCcTBEHHON BNACTU TaKXe
3anpaLlnBaloT AaHHbIE (OMHAHCOBBIX
opraHu3aunii. Kakoi apthekT MoxXeT aatb
YHU(MKaLNS KaHanoB B3anMOAenCTBISA

W CTaHaapTu3auns opmaros?

Mogepartop:
B Muxaunn banakux, bank Poccun
Cnukepbl:
W Csetnana bosa, BT
W Angpein Enxos, Anbtha-baHk
B Anatonuii Kosnaukos,
Accouwnaums 6aHkoB Poccun
M Cepreit OpeLkuH, MockoBckas Gupxa
W bopwuc PabuHosuy, Coep

17.30
20.00

KOKTEW/b-TPMEM KOHIMPECCA
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W 3AT N2l B 3A/1 Ne2 B 3A/T Ne3
10-_00 KOHKYPEHUMA B BAHKOBCKOM BbICOKME NMPOLEHTHBLIE CTABKU B | LU®POBBLIE ON3PANMTOPbI: KAK
11.15 | CEKTOPE: KAK C[MTOCOBCTBOBATb | MUPE - 3TO HOBAA HOPMA? MEHSAIOT ®PUHAHCOBbIN PbIHOK
EE PA3SBUTUIO? Mepsoe ABapuaTUnETHe 21 BEKa 3aMOMHUAOCH MNJTAT®OPMEHHBIE CEPBUCHI?
CuTyaumns ¢ KOHKypeHumnei Ha (UHaHCOBOM HU3KOW MH(NALMEN B CTPAHAX C PA3BUTLIMU B Poccumn npogonxaetcs TpaHcopmanms
pblHKe HeogHOpoAHasA. CoXxpaHAeTCs BbICOKAs | PbIHKAMW M O4YEHb HU3KUMM NPOLEHTHbIMM 1 LMDPOBU3aLMSA IKOHOMUKM W, B HACTHOCTH,
KOHLIEHTPALMS KPYMHbIX MTPOKOB, KOTOPbIE cTaBkamu B Hux. OgHako, HaunHasa ¢ 2021 roga | dmHaHcoBoro peiHKa. [pocnexusaetcs
MOTyT NPUB/EKaTb AelieBoe HOHANPOBaHME, WHAALNS M NPOLEHTHbIE CTABKM BbIPOC/M. TEHAEHLMS BO3pacTaHns noTpebHOCTH
MHBECTUPOBATL B TEXHOMOT UM M NPOLYKTI, M3HayanbHO CYMTaNoCh, Y4TO 3TO BPEMEHHOE 6u3Heca B NpUBNEYEHUN (HMHAHCMPOBaHUS
MMEIOT JOCTYN K 60/1e€ HAAEXHbIM 3aEMLUMKAM. | SBNIEHUE, HO Ceiivac MHOrue 06CyXaatoT, 4To C NCNOMb30BAHNEM aNbTePHATUBHBIX
B03MOXHOCTM HEBONBLUNX YH4ACTHUKOB B GMXanLLne rofpbl NPOLEHTHbIE CTaBKKM OyayT | WMHAHCOBbLIX UHCTPYMEHTOB. Takue
PbIHK@ OrPaHNYEHbI, @ NX <MCTOPUYECKNe» BbllLe, YEM B LOKOBUAHOE AecaTuaeTne. Tak M | MHCTPYMEHTbI MHTEPECHbI U MHBECTOPaM,
HULWLK, KaK KpeauToBaHue MCI1, Bce 6onblie 3T0? Kakne npuunHbl MOT/IM K 3TOMY NPUBECTM? | TakK Kak NO3BONSIOT NONYYUTb NOBbILLEHHbIN
0CBanBAaKTCS KpynHbIMM 6aHkamn. Ho gaxe Kak 370 NoB/MSIET Ha 3KOHOMWKM 1 (hMHAHCOBbLIE | AOXO0A. 3aKpbIBaeT I HOBas MHPACTPYKTypa
y IMAEPOB OTPAC/M NO3ULMK He BCerga PbIHKM CTP@H C Pa3BUBAIOLLMMUCS PbIHKAMK, 3TM notpe6HocTn? MnatthopmMeHHble
COMOCTaBUMbI, ¥ B OTAE/bHbIX CErMEHTaX PblHKa | KOTOPbIE B NOCNEAHME FOAbI CMOMN JOCTUYb CEePBUCbI — KOHKYPEHTbI ANS CyLLecTBYIOLEN
€CTb JOMUHUPOBAHME OTAE/bHbIX YYACTHUKOB, | HU3KOM 1 JOCTATOYHO YCTONYMBOW MHDASALMK, TPaAMLMOHHON UHPACTPYKTYPbI
4TO MOXET CAEPXMBATb PA3BUTHE M NPUBOANTL | MCMONL3YS NONNUTUKY TapreTpoBaHNUs WNW OpraHnyHoe ee AOoNoNHEeHne?
K [LONO/HUTENbHbIM M3AEPXKaM A5 KIMEHTOB. | MHASAUMn? OTpasnTCs M 3T0 Ha POCCUACKON [ins yero hmHaHCOBbIE NOCPEAHNKN
ByayLLas KOH(UrYPaLMs (DUHAHCOBOTO pbika | KOHOMUKE M MO KakuM KaHanam? CO3/al0T COOCTBEHHYIO NNaThOPMEHHYIO
BO MHOTOM 3aBUCHT OT TOr0, HACKONBKO M ] MH(PACTPYKTYPY?
NPOBOAMMas roCcyAapCTBOM NONNUTMKA oAepatop-: .
COOTBETCTBYET KOHKYPEHTHbIM MPUHLUMAM. W Kcenns t0paesa, bark Poccun Moneparop:
Bynet nu peannsoBaHa BO3MOXHOCTb yAyHLLMTL | Cniukepbi: W Kupunn MponuH, bakk Poccun
KOHKYPEHTHYI0 Cpefy Ha (hHAHCOBOM W Hartanbs Bonukosa, P3LL Cnukepsl:
PbIHKe nnun rlpOM30|7|,qu ﬂ,aﬂbHeVlUJaﬂ ero u ByK EpeMVIH, LleHTp MEXyHapOAHbIX ] PycnaH BeCTeDOBCKMVI, C6ep
MoHOnOAM3aUMA? ECTb M pUCKM yBenneHns OTHOLLEHWIA M ycTORuMBOrO passuTus (CIRSD) | M Hukonaii KatopxHos, MKB
cn”p;:;a HZﬂTe;i:BMZL;CTLaﬁ“:HbeDé MFE:XKOBa::;:ST B Muxaun 3af0pHOB, SKOHOMUCT W Ceprefii [vBeHb, ABNTO
PeMMyLd > Pecypeax, A " | mErop Cycun, Fa3npom6aHk B Anekcanap CmupHos, MTC
Mogpepatop: W Anekcein TpetbsikoB, YK ApuKanutan B Apkapgwii Tpauyk, [03Hak
B ExatepwHa lonyo,
AHanuTtnyeckuin LeHTp «dopym»
Cnukepbl:
m [Opwii MpubaHoB, Frank RG
W AnekcaHap [laHunos, bank Poccun
W Anppeii Kawesapos, ®AC Poccun
| [mutpmid MNbsiHos, BT
1.15

11.45

KODE-BPEMK
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11-f|-5 NCKYCCTBEHHbIN UHTENNEKT: N3 YEIO CKJTAObIBAETCHA KITMEHTCKAA LEHHOCTb

13.00 | Noaoxoabl K PENYTMPOBAHUIO OEHEXHAA MACCA DPUHAHCOBbIX MPOOYKTOB:
IpUMEHEHYE HCKYCCTBEHHOTO UHTENNEKT 1 KAK OHA BJIUSIET HA CMPOC YEPE3 CTAHLAPTbI M/

2 2
BbIBO/IUT BO3MOXHOCTU (OMHAHCOBbIX (U UHOMAUMIO)? 3AKOHOOATE/IbCTBO?
OpraHu3auuii Ha HOBbI ypoBeHb. OHK yXxe [Mpn nonuTukKe TapretTMpoBaHns MHMAALNKN Ha hMHaHCOBOM pbIHKE aKTUBHO MPUMEHSAIOTCS
NCMONb3YIOT UCKYCCTBEHHbIA MHTENIEKT KONNYECTBEHHBIE 3HAUYEHNS IEHEXHbIX 6a30Bble CTaHAaPTHI, B TOM YUCAE NO 3aLyuTe
ANs 06LEHNA C KNMEHTaMM, NEPCOHANM3aLUMM | arperaToB YAOCTanBaloTCA MEHbLIEr0 BHUMaHUs | NpaB noTpe6uteneii. B 6aHKOBCKOM CermMeHTe
NPeANOXeHNiA, CKOPUHTa, aHaNu3a KOMMEHTATOPOB, YeM MHMAALMA. TeM He MeHee | 3TOT MeXaHU3M MoKa He CTaf LWMPOKO
MOM03PUTENbHBIX TPAH3AKLWIA M MPOAOMXAIOT | MOHETApHbIA aHaNN3 — 3TO 3HAYNMas YacTb PacnpoCTPaHeHHbIM.
NCKaTb BCe HOBbIE Chepbl €r0 MPUMEHEHMS. OLIEHKM MaKPO3KOHOMUYECKMX TeHAEHLINA, Bakk Poccuy BbinycTin Meoanueckite
Ho 060poTHOIi CTOpOHOIE BHeapeHus UN (haKTOPOB, BAMAIOLLMX HA COBOKYMHBIA CMPOC. | hekomeHAALMM MO YPABNEHMIO NPOAYKTOM,
ABNAIOTCA NOPOXAAEMbIE UM PUCKU: YTEYKM 470 TaKoe AeHbru? Kakie ectb AeHexXHble KOTOPbIE MO UTOraM NPUMEHEHNs NAryT
AaHHbIX 1 MHAOPMALMOHHOI 6e30MacHOCTH, arperasi? Kakue CTo4HNKM (opmupyioT B OCHOBY COOTBETCTBYIOLLIEr0 CTAHAAPTA.
3TUYECKME PUCKN W PUCKN HAPYLLIEHNS V3MeHeHUe ieHexHOM Macchi? Kak npy sTom MO>HO /11 C NOMOLLbIO CTaHAAPTa ONpeaenTL
npaB noTpebuTeneil, puckn HaHCoBOM B3aNMO/IEACTBYIOT GIOZXETHASA 1 IeHEXHO- noaxofbl K hOPMUPOBAHMIO NOTPEBUTENLCKOI
CTaBUALHOCTM M OFPaHNYEHNS KOHKYPEHLMA. KpeauTHas nonnTuka? M kak pocT AeHeXHbIX LIEHHOCTI (DMHAHCOBOrO NPO/YKTa, YTOBHI
2
384134 PeryNsTopa — HaMTH GANAHC MeXay arperatos B/MSIET Ha CNPOC U UHAAAUNIO? He BbIMyCKaTb Ha PbIHOK BecrnonesHbIe Ans
KNMEHTa 1 laXe Hecyllmue Bpef NPOaYKThI?
BO3MOXHOCTAIMU M yTPO3aMi, KOTOpble Mozeparop: y! pea npoay
cosnaet BHeapeHne UW, n ee HenpasuabHOE m Aniekceit 3a60TkuH, Bark Pocci CB06GO/a 10r0BOPA VS HeOGXOﬂV[MOCTb 3alLNTHI
peLleHre MoXeT A0POro CTOUTb YHaCTHUKAM NpaB ¥ MHTEPECoB NoTpetuTeneil UHaHCOBbIX
(hMHAHCOBOrO PbIHKA M 3KOHOMUKE B LIE/IOM. Crnkepei: ycnyr. ECTb i 06bEKTUBHbIE METPUKY
Kak He [OnyCTUTb OLINGOK NpK paspaboTke W ['puropit XupHos, batk [IOM.P® KNMEHTCKOW LeHHoCT?
perynuposaHna npumeHenns MU Ha B Wnbst Unbuk, MpomcessbGaHk Monepatop:
- W PopuoH Jlateinos, BTb .

(PMHAHCOBOM PbIHKe, 1 YTO CTpalLHee , I = AvaTonuii Ko3n1auKos,
MOCNeLNTb C PErYNPOBAHNEM MW ONO3AATH? Accouuaumsa 6aHkos Poccum
Mopepartop: Cnukepbl:
m Onbra CkopoboraToBa, baHk Poccum W Angpeii Kawesapos, ®AC Poccum
Crukepb: B Muxaun MamyTa, baHk Poccum
B Anaxeii Apwasckuii, MockoBckas 6upxa W Vnest CvupHoB, bark Poccun
m [Imutpuii 3ayapc, Tasnpom6aHk | Cepreit Xotumckuii, CoBkoMbaHK
B Anekcanap Kpaiitos, Haekc B Angpein 43bikos, I'CK «fOropus»
m Baaum Kynwk, BTB B EBrenuin Yhumues, Beepoccuiickuin coos
m Vean Ocenenel, CKonTex CTPaXOBLUMKOB — YYACTHUK ANCKYCCUM
B Muxaun Lnbynescknii, b1

13.00

14.00

OBE[L]
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B 3A/71 Ne3

14.00
15.15

SHEPIorerPexog n USMEHEHUE
KITMUMATA: KAKOBbI PUCKU OJ14
DOUHCEKTOPA?

B 2023 r. baHk Poccun oueHnn BnusiHme
MEPEXOAHbIX KNMMaTUYECKNX PUCKOB

Ha 6aHKN 1 KpynHenwne HehHaHCoBbIE
KomnaHuu. Pe3ynbTaTtbl nokasanu,

4To 6aHKaM cnepyeT HanaauTb ynpaBnexHue
KNUMaTUYeCKMMN PUCKaMK B COOTBETCTBUN

C PEKOMEH[aLMAMN Perynaropa, B TOM
4ucne NOMoraTb KNNeHTaM nepecTpameatb
CBOM GU3HEC-MOJENN B YCNIOBUSAX
JHepronepexona u AMBepcMduLMpoBaTb
COOCTBEHHbIN KPeANTHbIN nopTdens. YTo0bl
CTUMYNIMPOBaTh (DMHAHCOBbIE OPraHn3aLmm
K Pa3BMTUIO BHYTPEHHNX NOAXOLOB K OLEHKe
KnumaTnyeckoro pucka, B 2024 rogy baHk
Poccun npoBoamt knMmatnyeckoe crTpecc-
TECTUPOBaHMe No MeToay bottom-up coOBMeECTHO
C Y4aCTHUKAMM PbIHKa.

B pamkax ceccumn nnaHupyetcs 06¢cyamTb, Kak
rno6anbHble TPeHAbl 0TPA3ATCA Ha TPAEKTOPUK
pPa3BUTUS POCCMINCKON SKOHOMUKM B CriefyloLne
10-15 neT, B KaKoii CTENEHN MOXET U3MEHUTLCS
ee CTPYKTYpa, Kak (hMHAHCOBbI CEKTOP MOXET
OLeHUTb BO3HUKAIOLLME KNIMMATUYECKNe pUcku
1 a4anTMpPoOBaTbCS K HAM.

Mogpeparop:
M Kcenuns HOpaeBa, bank Poccun

Cnukepsbl:
W [IxaHrup OxaHrupos, CoepbaHk
B Bnagumup Jpe6eHuos, MuHanepro Poccun

W Hukonan KysHewoB, Poccuiickas
HaLMOHaNbHasa NepecTpaxoBOYHas KOMNaHus

W Exartepuna Canyruna-CopokoBas,
la3npombaHk
W Anekceii CnnpuH, En+

YMNPABJIEHUE PUCKAMU HA
NMPUMEPE KPEOUTOBAHNA
CTPOUTENIbCTBA XXWUJ1bA

[MpoekTHOE (hMHAHCMPOBaHME aKTUBHO
pa3BMBAETCS, HO BaXHO YNPaB/siTh PUCKAMK.
Hanpumep, B npOeKTHOM (prHAHCMPOBAHNUK
CTPOMTENBCTBA XWU/bS CUTyaLms ceiiuac
BbIrNS4MT 61arononyyHo: 06beMbI pacTyT,
MUHUMYM e onToB. HO ONbIT ApYrux CTpaH
noKa3blBaeT, 4To CTPOUTENbHAs 0TPaC/b MOXET
ObITb OCTATOYHO LNKNYHOM.

[pyn 3TOM NPOEKTHbIE PUCKM NeXaT B
OCHOBHOM Ha 6aHKax, 4To NoTEeHLNanbHO
€O3/aeT PUCKK Ans (PUHaHCOBO
CTabunbHOCTW. YT0OBI NPENATCTBOBAThL
HaKOM/IEHNIO U30bITOYHbIX PUCKOB baHk
Poccumn paboTtaeTt Haf pasBUTMEM CUCTEMbI
OLLEHKM KPEANTOCMOCOBHOCTU CTPOUTENBHbIX
npoekToB. Takas cuctema AO/KHA BKOYaTb
afleKBaTHbIE KPUTEPUN OLIEHKM M WX BECa,
YUNTbIBATb POSIb MAaTEPUHCKUX CTPYKTYp/
rpynn, MexaHu3Mmbl ynpaBAeHUs MPOEKTHbIMM
puCKamu, npumeHsieMble 6aHkamm (Tpe6oBaHus
K 3aeMLLMKaM, yCNoBUS JOrOBOPOB,
BHYTPEHHUE OLEHKM).

Mogeparop:

B AnekcaHpgp [aHunos, baHk Poccun
Cnukepbl:

W Bnagumup N'ycakos, AKPA

W Angpein JaBbigos, K Camonet

W AnekcaHgp CapaeB, dkcnept PA
W Aptem ®epopko, baHk IOM.P®

MOBEAJEHYECKAA SKOHOMUKA
N PNHAHCOBASA KYJIbTYPA:
KAK HE CTATb XXEPTBOW
HEMPOMNCUXONOrMYECKUX
NMPNEMOB

OCo6EHHOCTU YENOBEYECKON NCUXOOrUK,

ee cnabble MecTa akTMBHO MCMONb3YIOTCS
MOLUEHHMKAMM, YTOObI 3aCTaBUTb Ntofei
nepeBecT! CBOW AEHbIN HA MOCTOPOHHNE

cyeTa U BNOXUTb B IMHAHCOBbIE

nupamugpl. [CUXON0rMYeCcKyto ysa3BUMOCTb

1 KOTHUTMBHBIE UCKAXEHMS MHOT4a UCMOMb3YI0T
1 HegoOpOCOBECTHbIE (DMHAHCOBbIE KOMMAHNUMU,
NOATANKMBAIOLLME K/IMEHTOB K NPUHSATUIO
HEBbIFOAHBIX 4151 HUX (DMHAHCOBbIX PELLEHMA.

Kakne npuembl HeponcmMxonoruu

1 KOTHUTMBHBIE UCKaXEHMS Hanbonee
aKTMBHO WUCMOMb3YIOTCH MOLLEHHUKaMNU?
Kak NnpuMeHsTb HayuYHble JOCTUXEHMS
noBefEHYECKO N HeNPOIKOHOMMUKN ANS
MOBbIWEHNS YCTORYMBOCTM NOTpebuTenen
(hMHAHCOBBIX YCAYT, PA3BUTUS X KOMMNETEHLMIA
1 PUHAHCOBOI KyNbTypbl B Lenom? Moryt
7N camMi (DMHAHCOBbIE OpraHM3aLum ObiTb
3 (heKTUBHLIMM Y4aCTHUKaMK B npoLecce
hopMUpoBaHMA PUHAHCOBOI KYNbTYPbI
HaCeNEeHUs N 3TO CTAHET eLLe OAHUM
€noco60oM NOATaNKUBAHNS KNNEHTOB

K HEHYXHbIM 3aTpaTtam?

Mopeparop:
B Jliogmuna MpecHskoBa, bank Poccun

Cnukepbl:

W PycnaH Becteposckuid, Coep

W WpuHa pekoBa, MockoBckast Gupxa

W Oner 3amupanos, T-baHk

W Onbra MepsHuk, CaHkT-letepbyprckuii
rocyAapCTBeHHbI yHUBEPCUTET

B Tumodpeit Hectuk, Uuctutyt ncuxonorum PAH

M BennamuH KaraHos, Accoumauuns passuuns
(pHAHCOBOI FPAMOTHOCTU —
YYaCTHUK AUCKYCCUN
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