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HeHb 1- 11055 - Pegakums ot 16 utoHs 2026 T.

13:30 - 14:00 Kode-6penk

MneHapHbIi 3an

NneHapHagqa ceccus. Kypc Ha D,OﬂFOCpO‘-IHbIVI POCT: KaK He pacCTepATb BO3MOXXHOCTU
Mopa BnusHWeM >xectkon KM nHdnauma 3aMmennmnacb 4O MMHUMYMOB 3a 5 neT, ktoyeBas CTaBKa NMocriefoBaTe/lbHO CHKaeTes. [JocTua Ny nonntmnka baHka Poccumn Lenm
BO3BpPaLLEHNA SKOHOMUKM K cbanaHCUPOBaHHOMY U YCTOMUYMBOMY POCTY? YTO criedyeT cumTaTth ero KputepmeM? BHeLLHWe ob6cToaTenbCTBa MOMOryT MW MoMeLlatoT

,D,aﬂbHel;lLlJeMy CHWYXEHMIO KITIOUEBOM CTaBKM? W UTO MOYKHO CKasaTb O MaKpoyCTOl;IQMBOCTM HaLMOHANbHOM 3KOHOMUKU — HU3KOM l/IHd)J'IFILI,l/]Vl, 3ariace rnMpo4YHoCTU 6rou)1(eTa,
HaLEeXXHOCTU 6aHKOBCKOIro CeKTOpa — rnepen nMnLoM CTosb 6eCI'IpeLI,e,ELeHTHbIX BHELLIHWNX LLIOKOB U I'IpO,ELOJ'I)KaFOLLLeI;ICﬂ MacluTabHom CprKTypHOﬁ I'IepeCTpOI;IKI/I SKOHOMUKN?

MOOEPATOP

) dnvHa
=) WhikoHoBa

CMUKEPDI

Bnaanmup

o BegheobtcKunii

AnekcaHap
HesarkenscTeo PO

14:00 - 15:15
15:15 - 16:00 Kode-6penik

MneHapHbIM 3an

Ouanor c Npepcepatenem

16:00 - 16:45
16:45 - 17:00 Kode-6perik




HeHb 1- 11055 - Pegakums ot 16 utoHs 2026 T.

MneHapHbIi 3an

MNMneHapHagqa ceccus. MUHaHCOBbIN PbIHOK: HOBbI€ YYaCTHUKU, TEXHOMOIMU, UHCTPYMEHTbI — HOBad peasibHOCTb?

DUHaHCoBbIN PbIHOK — B LIleHTpe N3MEHEHUN. I'Ipo,u,on)«aech B3aMMHOe NMpoOHMKHOBEHNE qDI/IHaHCOBOI'O PbiHKa 1 MU pPa TexHonornm. drHaHcoBbIe OopraHunsaLunnm BbiICTpanBakoT
BbICOKOTEXHOJIOrMYeCKMne CepBUCDHI, KOUMTOAKTUBDI, MW Bce Gonblue MPOHUWKaET Ha PbIHOK, Pa3BMNBaeTCA I'IﬂaTdDOpMVBaLI,VIﬂ. Pa3Hble KOM6I/IHaLJ,VIVI HOBbIX TEXHOJIOTUIN N BU3HeC-
Mopenemn rge-To NMPUBOAAT K CUHEPInKn, a rge-Tto — K KOHKypeHLUnu, 6pocaq BbI30OB KJlaCCUYEeCKUM nogxonamM 1 MHCTPYMEeHTaM. Y4yacTHUKKM ceccum 06cy,EL‘;|T, KaK PbIHOK A
perynmpoBaHMe aanTUpyrTCd K HOBOM peanbHOCTW. Kakune YHaCTHUKU N MHCTPYMEHTbI NMOABJIHIOTCH, @ UTO MOXXET yl7ITI/I B r|p0|_ur|oe? Kakre HoBble BbI3OBbI XOYT PbIHOK B

6nukarLLve rogbl?

MOLEPATOP

(ﬁ‘ Bnaanmup
=¥ HumoTBxenryv

CMUKEPBI

Makcum
Epnu KeBire

Hukonan

H{@q_ﬁa‘s[ﬂe@paumm OepepanbHoro CobpaHus PO
TurpaH

XymaxBepasH

Bsuyecnas

pfmamoB

Cepren
lisaweskas Gupxa

ﬁ) E:)ZWHK

17:00 - 18:15
18:15 - 19:00 Kode-6perik

NMpuBeTCTBEHHbIN NMPUEM

[nowanka: CaHKT-lNeTepbyprckaa akagemMudeckas dunapmMonma um. . [. LLloctakoBuya




[eHb 2 - 2 nons - Pegaxkums ot 16 noHs 2026 1.

09:30 - 10:00 Kode-6penk

3an 1 / “Keagpat” 3an 2 / “Kpyr” 3an 3 / “NMHua”

10:00

KpunTtoBantoTbl — 6bICTPbIA CTapT

B 2026 rogy oxxungaeTcd npuHaTmne
3aKoHOOaTeNbCTBa 06 obpalleHUn
KpUMATOBaoT B Poccrin. HackonbKo pbiHOK
FOTOB K MU3MEHEHWAM U1 KOrfa HavyHyTCs rnepeble
onepaLmn? Kakme Bonpoch eliie NpeacTomT
PeLUUTb M Ha YeM BayKHO CHOKYCUPOBaTHCA B
Gnmkanliee BpeMa? Kakme nepcrnexkTmBbl ang
POCCUMNCKMX YUACTHMKOB PbIHKa U MHOYCTPUM
OTKpPbIBAET HOBOE pPeryimpoBaHme?

MOLEPATOP

OmMuTpnin
bpenBEMOnxep

CMUKEPHBHI

AnaH
Keprox i OuHaHc

Tumyp
NGET RT3

@ Bnagucnas
Kowerkos

ﬁ Anekceit
»

Tiviodees

Bnaanmup
BamoTBxurin

10:00 - 11:15

BantoTHbIA KypC:
dopmMyna paBHoBecUdA

HecmoTpa Ha HebnaronpudaTHble 1
BOMaTUMbHbIE BHELLHWE ycnoBud, pybib C
Havana 2025 roga yKpenwunca 1 octaeTcsd
cTabunbHbIM. Kypc dopMupyeTca Mo,
BUSHUEM KaK LIMKITMYECKUMX, TaK U CTPYKTYPHbIX
daKTopoB. Kakme 310 paKTopbl? Kakyto posb
mrpatot Kl 1 6rogyKeTHOE NpaBmno?
BO3HMKaIOT 11 KakMe-nnbo prcKkn ang
MaKpPO3KOHOMMUYECKON U PUHAHCOBOW
CcTabUIbHOCTM CO CTOPOHbI BaNtOTHOMO Kypca?

MOOEPATOP

AHOpen
Panc &sccun

CMNNKEPDI

‘ Codbs
v loren
9 OMuTpnin
7 4 RorpeB®ipaBieHve akTMBamu
E‘ Erop
v Camwambank

Q AHppen
! Blys1e Praervn

10:00 - 11:15

CocTosiHME pbIHKA XXUMbS:
BbI3OBbl 1 NMepCrieKTUuBbI

B 2025 rofy 3anycKu HOBbIX MPOEKTOB
CHU3UNUCH Ha 12%. B mepBo NonoBMHe roga
MPOLAXKM XKUNbg Bbinu cnabee, YeM B
npenployLime rogbl. OQHAaKO OCEHbIO MMOTeEKa
3aMeTHO yCKOopWach, M B LIe/TOM 3a rof,
NPOAAXKM NPEBbICUIN YpoBeHb 2024 roda.
CanbampoBaHHbIN GUHAHCOBbLIW Pe3ysbTaT B
CTPOUTENbHOWM OTPAC/N PACTET HECKOMbKO NET
rnoapsid. MoXHO 1 roBOpUTb O
BOCCTaHOBTEHWNU PbIHKa XWMOMN HEABMXKNMOCTM
M C KaKMMU BbI3OBaMU CTONTKHETCA OTpacb Ha
ropmsoHTe 3 neT? Kakmx nocnencremm
YYaCTHWKM PbIHKa OXMOAOT OT MU3MEeHeHUd
ycnosuim «CeMenHoM nnotekmn»? B 2025 rogy
TPEHAOM Ha PbIHKE XWbg Oblfa paccpoyKa oT
3acTponiimka. Ctana v oHa aPdeKTUBHbIM
MHCTPYMEHTOM A9 NoAaepyXKaHWa Npodax B
YCMOBUSX BbICOKMX CTaBOK WU MpUHecna
MOBbILLUEHHbIE PUCKW A9 YHaCTHUKOB PbIHKa?

MOOEPATOP

Ennzasera
Barv Rosaim

CMUKEPDI

NBaH
Bapudbioe o
Anekceit
Neviomic

Huknta
ArmagpoinHPoccun
OmuTpun
MiModees

W Dw

10:00 - 11:15

11:15 - 11:45 Kode-6peink




3an 1 / “Keagpat”

3an 2 / “Kpyr”

[eHb 2 - 2 nons - Pegaxkums ot 16 noHs 2026 1.

3an 3 / “NuHua”

KanuTtan 6aHKOB — oropa CUCTEMbI
M paKTOp YCTOMUMBOIrO pocTa

SKOHOMUYECKME OOCTUIKEHNA HEBO3MOYKHbI 63
CTabuIbHOW GUHAHCOBOWM CUCTEMDbI, AAPOM
KOTOPOW aBnaeTcad 6aHKOBCKMM CeKTop. Ycnex
rnocrnefHux neT — 6aHKK He TOMbKO OCTaBaslnCh
YCTOMYMBbI, HO W MOAOEPXKaNM Pa3BUTHE
3KOHOMMUKM. 3a 3 rofa kanmTan 6aHKOB BbIPOC B
1,5 pa3a, B OCHOBHOM 3a c4yeT
PEUHBECTUPOBAHMS MPUObBINIY, YTO MO3BOINIO
YBEMUYUTb KPeAUTHbIV NopTdenb 6oee yeM Ha
45 TpnH pybnen. 3agada Ha Oyaylilee —
obecrneunTb pacTylime NnoTpebHoCTU
3KOHOMMUKMU, U36EXKAB CHYKEHMS [OBEPUT K
6aHKaM. Kak 6aHKK CMOryT MPOTUBOCTOATb
Bbl30BaM? Kak cbanaHcupoBaTb MHTEpPECHI
aKLUMOHEepPOoB W1 NoTpebHOCTY BaHKOB B
KanuTane? [ge HanuTK pecypcbl Ana pocta? Kak
perynaTop naaHWpyeT NooaePXMBaTb
YCTOMYMBOCTb GAHKOBCKOWN CUCTEMbI B HOBOW
daze 3KOHOMUYECKOTrO LIMKIa?

MOOEPATOP

Onbra
Fars Rosaim

CMNKEPHBI

g AnekcaHap
» BemAxuH

9 AnekcaHap
# BarnRoscun

Makcum
MaseoHoM@BBUTUS Poccum

@ OmuTpnin

"V BusHBED

@’ Cepren

4> Xosmamoamin
MBaH

» MeGeexkbmcun

11:45 - 13:00

Urpa c NonoXxutesibHOM CyMMOM:
SMUTEHTbI VS MHBECTOPbI

PbIHOK KamnuTana — 3To KoornepaTuBHada 1Urpa, rae
SMUTEHTBI ULLYT AelleBoe GUHaHCUPOBaHMe, a
MHBECTOPbI — BbICOKYIO [OXOAHOCTb. VX
MHTEpeChl CXOAATCS, eCM KanuTanmsaums
pblHKa pacTeT. O4HaKO AaNeKo He Kaabln
SMUTEHT CTPEMUTCH K POCTY COBCTBEHHOM
CTOMMOCTW. YTO MO3BONAET cOanaHcMpoBaTh
Lenu Torn-MeHemKMeHTa U MHBECTOPOB? Kak
MOMOratoT HOBble MyBTMYHbBIE MHCTPYMEHTbI —
MMporpamMmMa akLMoOHEePHOM CTOMMOCTH,
PENTUHI aKLLMIA, GOHOOBbBIE MHOEKCHI U
OBHOBEHHbIE YCITOBUS NIUCTUHTA —
pasobpaTbcy, Kakue 13 BymMar obrnagatoT
MHBECTULMOHHOM CTOMMOCTbIO?

MOOEPATOP

AnekcaHap
Newiuyaumm I'IpOC]JeCCMOHaI]beIX MHBECTOpPOB

CMUKEPHI

ExkaTepuHa
AGaweesam

@ AnekcaHap
¥ BiHorpapos
ﬁ AHHa

7 RyS1eeuoB®aHk

(™ Anekcen
2 IYnoeKuH

q AHppen
<> Pydenram

11:45 - 13:00

MupoBaqa sKoHOMMUKa:
eLle Oo4uH rop LoKoB

HeonpeneneHHOCTb, CBA3aHHas C ycUneHnem
TOProBbIX MPOTUBOPEUMN, MO-MPEXHEMY
BbICOKas, M PUCK YXyALUEHWNS SKOHOMMYECKOM
CUTyaLMK B MUpe coxpaHaeTcs. UTo waeT
MUPOBYIO SKOHOMUKY B ByayliemM? Kak
reonomMTUYecKas HampsXKeHHOCTb U
HapyLLleHWa Ha rnobanbHbIX TOBAPHbIX PbIHKAX
MOBMUSIOT Ha MUPOBOW SKOHOMWYECKMI POCT,
MOTEHLMaNbHbIN BbIMYCK M MHOAGLMIO? HoBbIN
CKaYOK B PasBUTUN MHDOPMALIMOHHbIX
TEXHOMOrnM 1 GbICTPbIM Nporpecc MW coBnanu
C Y>KeCToYeHMEeM orpaHUYeHNI Ha
TpaHCrpaHU4YHble MOTOKW TOBAPOB, KarnuTasna 1
TexHonornm. OTpasmnTca 1 3To Ha
[ONTOCPOYHOM MMob6anbHOM noTeHuane?
Kakne o4aru pricka MOryT cCO34aTb yrposy
d1HaAHCOBOW CTabUIbHOCTU U TPeOyIoT
MpUCTarbHOro BHUMaHUs CO CTOPOHbI
perynaTtopos?

CMUKEPDI

Anekcen
& Babofremun

AnekcaHap
ab VITEKOB

KceHuns

Hiaesa

11:45 - 13:00

13:00 - 14:30 06ep,




3an 1 / “Keagpat”

3an 2 / “Kpyr”

[eHb 2 - 2 nons - Pegaxkums ot 16 noHs 2026 1.

3an 3 / “NuHua”

XXoaTb nu witopma?
My6nuyHaa guckKyccua
KoHcynbTaTMBHOrO COBETa Mo
dMHaAHCOBOM CTabUTbHOCTU
O CUCTEMHbIX PUCKaX

B xope ®MHaHCOBOro KoHrpecca TpaguLMoHHO
npoBoauTCa nMy6anUYHasg AUCKYCCUA YeHOoB
KoHcynbraTMBHOro coBeTa baHka Poccmm no
dUHaAHCOBOM CTabuMbHOCTU. B nocnegHem
O630pe bUHaHCOBOW CTabUIbHOCTY PErynaTop
BblOe/IM TP OCHOBHbIE YA3BMMOCTM
dUMHAHCOBOIO CEKTOpa: KPeauTHbIE PUCKK B
KOPropaTMBHOM CEKTOPE, PUCKIW O0MTOBOM
HarpysKu rpa)kgaH 1 amcbanaHcbl Ha pbiHKe
YKUMOWM HEeOBMMKMMOCTU. YUACTHUKKM ceccum
06cynaT, Kak GUHAHCOBbIN CEKTOP CrpaBiaeTca
C TeKYLLUMMU BbI30OBaMU. HAaCKOMbKO cepbe3Hbl
KOpropaTUBHbIE KpeaUTHbIE PUCKM Ha doHe
3aMe/IeHUS SKOHOMUKU? KaKue Mepbl
MaKponpyaeHLUManbHOM NOAUTUKM BaHka
Poccum onTrManbHbl Ha JaHHOM 3Tane? MoryTt
IV MPUNEeTeTb Ha Hall PbIHOK «4YepHble
neGenm»?

MOOEPATOP

™ Ounmnn
FabyRascun

CMUKEPDI

M) AnexkcaHap
S KapUR
Muxann

M@eroBHMKOB

HaTanus
OpnieBBaHK

AnekcaHap
<» Capees PA

KaHHa
1 Guupads PO

14:30 - 15:45

HoBasl oLleHKa 3KOHOMMUYECKOro
Nono)XeHusl GaHKOB: UTOMU
06Cy)KAEHUS C PbIHKOM

BaHk Poccuu B NpoLuniom rogy npencraBsua ang
obeyyKOeHUs 0OOHOBMEHHYO METOAMKY OLLEHKM
5KOHOMMYECKOro MooyKeHnsa 6aHkoB. OHa
ropasno fydlle paHXupyeT 6aHKM Mo cTeneHu
MPUHMMaeMbIX PUCKOB. [pearnonaraercd, 4To
BaHKM C HU3KOW OLleHKoM ByayT NnaTuTb
MOBbILLEHHbIe B3HOCHI B DoHA 0693aTe/IbHOro
CTpaxoBaHWs BKIa[O0B, a C BbICOKOW — HAarMpoTuB,
CMOTYT MOMy4YnTb CKMAKY. OLeHKa Takke Oynet
BVATb Ha MHTEHCMBHOCTb HaA30PHbIX
OEeNCTBMIN. BaHKK B LlesIoM nogaepykanm HoBbIn
rnopaxo[, HO HanpaBUIY MHOFO KOMMEHTapUEB.
Kakune 13 HMX BblNn yYTeHbI U KaK BbIMaanT
APXUTEKTYPa UTOrOBOM OLIEHKU? KakK OHa
cornacyeTcd ¢ ApYrMuMmn MHCTpyMeHTaMu BaHka
Poccrnmn? Kak byneT BHeOpATbCH HOBada
MeToAMKa U Kak BaHKaM MOAroTOBUTECA?

MOOEPATOP

AnekcaHap
PaH&Boccun

CMUKEPHI

dayapa
NecoroB

Onbra
Kagmro®aik

[exnc

Aurtai@suma 6aHkoB Poccuum
Tapac

Cxs0pLOB

Anekcel

HapoBewrun

<

@

14:30 - 15:45

OT okeaHa UHdOpPMaLIMU K
KOHKPETHOMY AeCTBUIO:
KaK MoOMoYb NoTpebuTento
cphenaTb OCO3HaHHbIW BbiGOp

DUHaHCOBblE OpraHM3aLMm Npeycrnenu B
6opbbe c MoATankMBaHWEM MtoAen K
peLLUEHUNAM, BbIFOAHbIM UCKTIOUUTENBHO UM
camMuM. Tenepb MPeacTouUT HAaCTPOUTb HaAXKMHT
Ha HOBYO BOSTHY — YTO6bI OH criocob6CTBOBAs
0CO3HaHHOMY BblOOPY GUHAHCOBbLIX MPOAYKTOB
1 ycnyr. [oMOXKeT N1 B 3TOM HOBad MOAENb
pacKpbITUa MHopMaumm Ha 6ase NIN? N kak
HaXKMHF B MOMb3y NOTPeObUTENA CKaykeTca B
[OMIFOCPOYHOM MEPCMEKTUBE Ha ero
PUHAHCOBOM KyMbTYPE U 0CO3HaHHOCTU? Kak
KIIMEHT, OCTaBMeHHbIW HaegMHe CO CBOMMMU
npobneMamMu, NoBbILIAET U3AEPXKKM ONA BCeX
CTOPOH? VI MOXET N1 LindpoBas HaBUraLms
CTaTb YacTbio MHOPACTPYKTYPbI 3aLLUUTLI NPaB
rnotpebutenen?

MOOEPATOP

= Muxawun
» Bamytaccun

CMNUKEPBI

PycnaH
BesprepoBCckuin

Makcum
Fpurepwes OnHTex

W) 8D

Bnapgumup
MBawes M.B. JlomoHocoBa

«D

EBreHua
fasapedabii neaTens

» Cepren
gg; Romam KM

YYACTHUKW OUCKYCCUN

EBreHun
Bdepegemicknii cos cTpaxoBuMKOB

59 AHOpen
< HG6iIKoepus

14:30 - 15:45




[eHb 2 - 2 nons - Pegaxkums ot 16 noHs 2026 1.

15:45 - 16:15 Kode-6peik




3an 1 / “Keagpat”

3an 2 / “Kpyr”

[eHb 2 - 2 nons - Pegaxkums ot 16 noHs 2026 1.

3an 3 / “NuHua”

LindppoBom py6:b:
HOBble 3Tanbl Pa3BUTUSA

LIndpoBble BantoTbl LleHTPanbHbIX OaHKOB
ABNAIOTCA OOHOWM 13 Hanmbonee obCy>KaaeMbix
TeM Ha GUHAHCOBOM PbIHKe B Poccuin U MUpe.
3a nocnenHue rofbl ObINU U3YYeHbl X
pasnnyHble Mogenu, cdepbl MPUMEHEHNS U
TeXHWYeckne ocobeHHoCTU. Ho 6oMbLUMHCTBO
MPOEKTOB BCE ellle HaXoOUTCA Ha CTagmm
vccnegoBaHua U MUIOTMPOBaHMS. Poccusa — B
yucre NMOEPOB B 3To 0b6nactu. B ceHTAbpe
HauHeTcd nepexon K 6onee LLNPOKOMY
NPUMEHEHMIO LMdpoBOro pyona. Kak Bbirnagut
Oynyllee cepBUCOB Ha 6a3e LumdpoBoro py6na?
Kakne HanpaBneHusa passBnTmUs NnaTdopMbl
LMPpoBOro py6na MoryT 4aTb LOMOMHUTENbHbIE
BbIroAbl 4719 3KOHOMUKM? KakoBa ponb 6aHKOB B
pPasBUTUU LIMPOBOro py6bna? Yero He xBaTaeTt
rpagaHam 1 6usHecy B GYHKLIMOHaNbHOCTM
LundpoBoro pybna?

MOOEPATOP

™ 3ynbous

Y, KaxpymaroBa

CNUKEPHI

@ bopuc
BeaefrucoB

@ [leHuc

ZF BogoHbark
OmuTpnn

¥ AYGLIHMH
Nnbs
e arma AgHGUIN Y HBEpCUTET

Gy = 735

MpA3Hble Urpbl Ha
OpraHM30BaHHOM PbIHKE —
ToproBaTb HeJlb3s HaKa3bIiBaTb
(cTaB1M 3anaTyio NpaBUIIbHO)

BaHk Poccuu, MNpaButensctBo PD 11 61pKn
paboTatoT Haf NoBbILLEHWEM KanuTanmsaumm
NpPo3pa“YHOCTN GOHAOBOrO pPbiHKa. OgHaKO
MHCcanaepcKas TOProeAsg U MaHUMyIMpOBaHMe,
B TOM Uucrie Yepes 610ru, BCe eLLe OCTatoTCs
npobnemMo, noapbiBas LOBEPUE NHBECTOPOB.
MacLuTabHble paccnefoBaHNd, MPOBEPKN U
ycuneHue TpeboBaHMM K KOMMIaeHcy
HEN36EeXKHO CO34at0T AOMOHUTENbHbIE
N3OEPXKKM A9 0OOPOCOBECTHbIX YHaCTHMKOB
PblHKa 1 MHBECTOPOB. VI3MeHeHKs B
3aKoHodaTeNbCTBE MpPW3BaHbl MOBLICUTb
MPO3PaYHOCTb CAEMOK MHCAaMAEPOB U YCUMUTb
SKOHOMMUYECKYIO OTBETCTBEHHOCTb
HapyLmTenen. BosMoXXHO N AecTUMynMpoBaThb
He3aKOHHbIe MPaKTUKU U He OTOUTDL YKenaHue y
YECTHbIX MHBECTOPOB MPOAOIKaTb TOProBaTh Ha
Bupe? Kak orpaHnYmnTb BAUGHME
HedobPOCOBECTHbIX YH4aCTHUKOB PbIHKa 1 YTO
eLLe Hy>KHO caenaTb A9 UCKIoYeHUS
MaHUMNynaummn?

MOOEPATOP

Huknta
Makapos

CMNKEPbI

BukTop
| Horpgoeskas Gupxa

@ WeaH
¥ Hapudfios®

b Kupunn
43 Bponieccun

NBaH
PobiankoB

Knpa
xeEerRieoye

16:15 - 17:30

MpW6bINb U UHBECTULIMU: KAKOW
YPOBEHb UHBECTULIUA HAM HYXKEeH?

Pe3koe yBenunueHune nHBectnLmim B 2021-2024
rofax — OT4acTV OTPAXKEHME BbICOKOM MPUObLINIK
KOPMNOopaTMBHOIO CEKTOPa B 3TOT Mepuom.
MpPMBbLINb KOPMOPATUBHOMO CEKTOPA CHMXKAETCS
C MWKOBbIX 3Ha4YeHn 2023 roga. MNpw 3ToM
oTHocuTenbHO BBl drHaHCoBbIV pe3yrsTaT
peanibHOro CeKTopa BEPHYICH K 3HaYEHUSM
[OKOBUOHbIX J1ET. YTO 3TO rOBOPUT O
PUHAHCOBOM COCTOSAHUM KOPMOPaTUBHOIO
ceKTopa B LiefloM? Kak 3To MOBMIMAET Ha pOCT
3apnniaT 1 pbiHOK Tpyaa? Kak cokpalleHns
MOCTYMIEHNI OT Hamnora Ha NpmbbInb
OTPa3UIMUCh Ha PerroHasbHbIX 6romyKeTax? Kak
BOCMPUHMMaTb COXPaHEeHME BbICOKOM
MHBECTULIMOHHOW aKTUBHOCTY B 9KOHOMUKE B
2024-2025 rogax Ha doHe »kecTkowm K n
CHWYKatoLLencd Mpmbbinu? Kak ypoBeHb
WHBECTULIMI CBS3a@H C BO3MOXHOCTAMM A4
cbanaHcKpPOBaHHOMO U YCTOMUYMBOIO
[OMITOCPOYHOro PocTa M ero TeMnamm?

MOOEPATOP

=, Kvpunn
&3 Tpema@coswm

CMNUKEPHBI

ExkaTepuHa
boroRorwekas

>

g Cepren
4P KopoBuecun
Poavon
HarofdB

Bnaaumup
DaxdHnKoB

© e

16:15 - 17:30
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KokTennb-npuem

lMnowapnka: [1Bop HoBom cLeHbl AneKcaHOPUHCKOro TeaTpa

17:30 - 21:00




[eHb 3 - 3 uons - Pegaxkums ot 16 noHs 2026 1.

09:30 - 10:00 Kode-6peik




3an 1 / “Keagpat”

3an 2 / “Kpyr”

LeHb 3 - 3 mons - Pegakums ot 16 utoHsS 2026 T.
3an 3 / “NuHua”

[Be onopbl MaKpoCcTabubHOCTU

Poccuickad akoHOMUKa Mpoao/mKaeT
pa3BMBaTbCA Ha GOHe 3HaYUTENbHbIX
CTPYKTYPHbIX cOBUIOB. [pw 3TOM B MocnegHmne
rofbl 1 MUPOBas SKOHOMMUKA CTOMTKHY/1aCb C
CEPbE3HBIMU U3MEHEHUAMMU, TAKUMU KaK
rnaHgemMus, nepebon B MOCTaBKax TOBapPOB.,
reononmTUyeckas HecTabunbHOCTb 1 BbiCcTpoe
Pa3BUTNE UCKYCCTBEHHOIO MHTENIEKTA. DTO
TpebyeT A0MOHNTETbHOMO BHUMaHUS K
MOCTPOEHMIO MPOrHO30B, yUeTY PUCKOB 33
paMKaMu 6a30BOro cLeHapus, KakMM 6bl OH HI
6b11. VI npeabsBiseT NoBbllLEHHbIE TpeboBaHWS
K OBYM COCTaBASAIOLLUM MaKpPO3KOHOMUYECKOMN
CTabUNbHOCTU — FOCYOapPCTBEHHbBIM dUHAHCaM U
LIEeHOBOW CTabuIbHOCTU. Yero creoyeT oxXMOaTh
B YacTu pocTa, MHOAALMU, KOHDUTYPaLUK
OIOOYKETHOM MONUTUKU, TpaekTopum OKI Ha
2026 rog v ganee? B yeM cocTonT
B3alIMOLENCTBUE Mexay OIoOKETHOM
nonutukom 1 JKIM? B Kakux ycrnoBUAX yMeCTeH
3aMpocC CTUMYMMPYIOLLEN
MaKpPO3KOHOMMUYECKOW MOMNTUKN?

MOOEPATOP

L. Anekcen
& Babofremim

CMUKEPDI

Oner
BesxmraKkas Gupxa

Muxawnn
o fdBHUH
Muxann
3anopHOB
Nnbs
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KBpraee!.B. JlomoHocosa
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10:00 - 11:15

Mopa CHUXXaTb PUCKMU
KpeAUTHOMN KOHLIeHTpaLuu:
CTUMYIbl perynsaTtopa TpebytoT
BCTPEUHbIX LUAroB oT 6aHKOB

YpOoBeHb KpeoUTHOM KOHLEHTpaumMm y
oTOesnbHbIX 6aHKOB OCTaeTCH BbICOKMM. DTO
NPENATCTBYET Pa3BUTUIO PbIHKA KanuTana u
NCKaKaeT KOHKYPEHLIMIO, a B Crly4ae
peannsaLmm PUCKOB MOXET MPUBECTU K
HeobX0AMMOCTW AOKaNUTaNU3UPOBaTb KPYMHble
6aHKU. Llenb BaHka Poccumn — caoenaTb Tak, YTobbl
Y KPeOUTHbIX OpraHM3aL i He Obiio
SKCMO3ULMI, MPEBbILLALWMX 25% KanuTana.
[1ng 3Toro naaHuUpyeTcs MCnosb3oBaTh
MoBbILLUEHHble oT4YmncrieHmnsa B ACB Kak
SKOHOMUYECKUN CTUMYIT U BHEOPUTb
pPerynaTtopHble MHCTPYMEHTbI
nepepacnpeneneHns pucka (LIOA, CDS). Yto
MellaeT KOMMaHMaM NpUBAeEKaTb
doHOMpoBaHKe 3a NpefenamMm 6aHKOBCKOro
cekTopa? Kakux CTUMYNOB He XxBaTaeT
y4aCTHMKAM PbIHKa, YTOObl PUCKM
KOHLIEHTPALMW CHUYKANUCh ObicTpee?
OBOCHOBAH /I MexaHW3M B3MMaHu4g
[OOMONTHUTENbHbBIX B3HOCOB B ACB?

:
:

CMNKEPbI

@ﬂMMTpMﬁ
Y CTymesbark
NrHat
Herproom
2 Muxaunn
<> Mararaaeypassutua Poccun

Q AHTOH
Habepyoars
& Unbsa

D8 Petpoe
\ AnekcaHap
CofpnsbaHk

10:00 - 11:15

MnaTteXku 6e3 6apbepoB: BpeMda
nepBbIX UNu obLee 6naro

NHHOBaLMW OenatoT nnaTexxu yoobHee u
HagexkHee. Ho 3a TeXHONOrMYeCcKnM
MPOrPeccoM CTOST CEpbe3HbIe MHBECTULMM, a
3HaUUT, BO3HWKAET [MIaBHbI BOMPOC: OCTaHyTCA
JIM HOBbIE TEXHOMOTUM OOCTYMHBIMU OJ19 BCeX
nnu BynyT MPenMyLLECTBOM TONTbKO
KpyMHeMLnX UrPOKOB? Kak COBMeCTUTb
pa3BUTME PbIHKA, YECTHYIO KOHKYPEHLMIO U
TEXHOMOMMYECKUI POCT? Hy>KHbI T UHAYCTPUN
GecCLUOBHbIE MIaTEXM U MHTeponepabebHOCTb,
yTo6bl HHOBALMM paboTanu Angd Bcex? [oToBbl
M GUHTEXM BPOCUTL BbI30B GaHKaM B 6opbbe
3a NMMOEepPCTBO B MiaTexkax?

MOOEPATOP

Anna
bawRaccum

CMUKEPDI

Anekcen
EmsaBoBaHk

Teoprui
Bopukerpns baHk
OmMuTpnin
AYBEIHNH
AHOpen
Npimaros
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HoBukesikoso
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YYACTHUKN OUNCKYCCUU

:m

Nnbsa
As-ampa AcelinY HuBepcuTeT

10:00 - 11:15
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11:15 - 11:45 Kode-6penk

3an 1 / “Keagpat” 3an 2 / “Kpyr” 3an 3 / “NMHua”

11:45

MHBECTULMOHHDbIN Banb — KPUHXK
nnm nmM6a? Kak uatm B Hory co
BpeMeHeM B arnoxy nepemMeH?

Knaccunyeckme MHBECTULIUM YyKe He ApanBAT
HOBble MOKONeHUS. VX MHTepec cMeLLaeTcd K
anbTePHaTMBHbBIM pblHKaM: OT TikTok-aKkKayHTOB,
MIFPOBbIX aKTUBOB 0,0 GU3NUECKMNX
KONMNEeKUMOHHbIX Bellen. Hanprmep, pbIHOK
cknHoB B Counter-Strike — Munnuapabl
[001apOoB, ThICAYN TPENOEPOB, MapKeTMNeNncshl,
apOUTPaXK U AepnBaTMUBbI. 30eCh KanuTan
CTPOWTCH BOKPYT BHUMaHWS, Maen 1 LMdPoBbIX
npaB. INn pbiHOK peaKmx BbiMYyCKOB KPOCCOBOK
VTN KOHCTPYKTOPOB Nero. Kak MeHaeTcq
MHBecTop ByayLiero? ONLUMOH UK CKUH HOXKa B
mnrpe? MNOC nnuv paputeTHasd napa KPOCCOBOK?
YcnerT N 3a HUM 6aHKK, BUPXKKN 1 perynaTop?
[Oe KPUHX, a rae MMba — Kak BCTPOUTLCS B
HOBYI MHBECTULIMOHHYIO peasibHOCTb?

MOOEPATOP

EBrenusa
RldGemerations

CMUKEPHBI

/ Oununn
FabyAnscun

JIEY:=17:1
Famy6Backers invest

VpnHa
Kpyisolieewan
Apam
TamrogH

Kupunn

lepes

11:45 - 13:00

Py6neBble CTeNG/TKOUHDI

- apXUTeKTypa
MaKCUMasibHbIX BO3MOXHOCTEMN

YUaCTHUKM pbliHKa NpeasaratoT yCTaHOBUTb
oTOeNbHOe perympoBaHie CTeMBNKOMHOB B
Poccun. C 0OfHOM CTOPOHBI, AeMCTBYOLLIEE
perynmpoBaHme yxe cenyac nossonger
BbIMYCKaTb TakMe CTeMBIKOMHbI, C APYrom —
BO3MOYHO, €CTb HepeanM3oBaHHbIM MoTEeHLMaT
B CLIEHaPUAX UX MCMOMb30BaHUG. YUYaCTHUKM
ceccum obeyOaT, AN Yero Hy>KHbl CTEMOIKOUHbI,
KaKoBa WX MpaKThyecKasa LeHHOCTb a8
SKOHOMMKM, YTO HYXKHO caenaTb a4
MaKCKMalbHOIro PacKpPbITUA UX MOTeHLMana B
TEKYLLMX YCMOBUSX M KaKOTo PerynMpoBaHng He
xBaTaeT

MOOEPATOP

Tneb
. Mapapeewo

CMNNKEPbI

. AHaronun

s Bxo@rperseHHas [lyma OepepanbHoro CobpaHus
PO
OmuTpuin
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g Viropb

Y EoeprmH
AnekcaHap
Bosyns
EkaTepuHa
Hosrduesa

11:45 - 13:00

MCKyCCTBeHHbIVI UHTeJINIeKT:
peBonouma unum nysbipb?

VICKYCCTBEHHbIN MHTENNEKT CNOCOOEeH MOBbICUTL
MPOU3BOANTENBHOCTL TPYOA U YCKOPUTb
3KOHOMMUYECKUIA POCT, O HAKO TpebyeT
OFPOMHbIX MHBECTULUK, B TOM YMCe B
MHbpacTpyKTypy. CMOryT N1 KOMMAHMU B
cekTope N oKynnTb MHBECTULMKN? Kakomn
peanbHbI addeKT M MoxkeT gaTb Ha
3KOHOMMUYECKUINA POCT U MPOU3BOANTENBHOCTb
Tpyda? Hy>keH N cTpaHaM cyBepeHHbIn MIN? B
dUHaHCoBOM cekTope NI TakyKe MOXKET CHU3UTb
U3LOEPXKKM U crocobcTBOBaTb GUHAHCOBOWM
CTabunbHOCTUK 3a cyeT 6osee adbeKTUBHOMO
YnpaBieHUsa prckamu. B To ke BpemMsa MoryT
BO3HWKHYTb HOBbIE YrPO3bl: BblCOKad
KOHLIEHTPaLMa CTOPOHHMX MOCTaBLLMKOB, POCT
MPOLMKINYHOCTW PbIHKOB U Tak ganee. Kak
pPerynaTtopy U pbiHKY HalT GanaHc Mexxay
npenmyLLecTsaMmm 1 puckamm NIN?

MOOEPATOP

Ennzaseta
Barv Rosain

CMUKEPDI

Makcum
BorromcliaprHeps

AnekcaHap

Kpziaos

B. AHaHTa
<% HarewsdpaH

KceHuns

Hiaesa

11:45 - 13:00

13:00 - 14:00 06en




3an 1 / “Keagpat”

3an 2 / “Kpyr”

LeHb 3 - 3 mons - Pegakums ot 16 utoHsS 2026 T.
3an 3 / “NuHua”

NN B 6aHKOBCKOM PUCK-
MeHemMKMeEHTe: UCTOUHUK
AHTUXPYMNKOCTU UMK
HOBbIM K/lacc yA3BUMOCTEM

/ICKyCCTBEHHbIWN MHTENIEKT BCE aKTUBHee
MCMosb3yeTca B OaHKOBCKOM PUCK-
MeHeOYKMEHTe — OT KpeAUTHOro CKOpUHra 1
aHTMdpPoda 0o BanvAaauum mogenen. Ho mexxay
aHaNUTUYeCKUM npuMeHeHnem N n
MoLeNAMU, MO KOTOPbIM CHUTAETCH KanuTasn r
pe3epBbl, MPOXOAUT BaXKHad rpaHmLa, 1
WHOYCTPWA TONMbKO HallyMbIBaET, Kak eé
npoeecTtun. [oe NN yr>ke NprnHOCUT peanbHbliA
3ddeKT, a rae pe3ynbraT MoKa CKPOMHee
OXMOAHUIN? YTO HY»KHO, UTobbI MN-Moaenm
yCUNmMBanu pUcK-dyHKLMIO, @ He CTaHOBUUCH
eé cnabbiM 3BeHOM? O6 3TOM — Pas3roBop C
PYKOBOOUTENAMMW KPYMHENLLINX GaHKOB
pPerynaTopoM 1 aKcrnepTamu no
KnbepbesonacHOCTM

MOLEPATOP

Onbra
Bawa Rosaum

CMUKEPHBHI

ExkaTepuHa
boryxdpesa
[xaHTup

feHTrMpoB
AnekcaHap

Hertre@nako
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Kanpésacum
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Nnbs
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14:00 - 15:15

Lindposble nnatdopmbl
1 PUHAHCOBbIN PbIHOK
— B NomcKax 6anaHca

LIndposble MnaTdopMbl CTaHOBATCA 3HAUYUMbIMM
NUTPOKaMK Ha GUHAHCOBOM PbIHKE, BbIMOMHAS
NHOPACTPYKTYPHYIO GYHKLIMIO B MPOodasax 1
obpacTad CO6CTBEHHbIMM SKOCUCTEMAMM.
MocnenHas MUMA OO KIIMEHTa — KTO U KaK
CMOXKET ee MPonTU? OMNpaBOaeT v Hadexabl
OTKpbITagd Mofenb 6usHeca nNnatdopm? Koraa
OTKPOOTCH 3KOCUCTEMbI 6aHKOB? Kakue
cTpaTermyeckme pasBUKM ocTaanch Ha
MOBECTKE M CMOMET JIN PbIHOK JOrOBOPUTLCA?

MOOEPATOP

Kupunn
Tokapes

CMUKEPHI

Teoprun
Bopukemus baHk
Nropb

BwmnH
ExaTepuHa
Hosr dueea
KoHCcTaHTuH
Maprenos
BuTanuii
Bepréilbiyk

DD PP o

14:00 - 15:15

PeuenT nponsBogUTEeNIbHOCTU

Bknag B 9KOHOMUYECKUN POCT TPaOaULMOHHbIX
GaKTOPOB — TPYOOBbLIX PECYPCOB M OCHOBHOMO
KamuTana — BeCbMa orpaHuyeH. B To ke Bpem4a
pe3epBbl MOBbILIEHWS MPON3BOAUTENBHOCTU
TpyaOa 3Ha4YMUTENbHbI M BO MHOMMX OTPACSX
COCTaBMAAOT AECATKM MPOLLEHTOB Aaxke npu
TekyllleM obbeMe pecypcoB. MoyemMy
MPOU3BOAMTENBHOCTb PacTeT MefA/IeHHO? Kak ee
MOBbICUTb Ha YCTOMYMBOM OCHOBE?
CrocobCTBYET N yBENUUYEHUIO
MPOU3BOAMTENBHOCTM TPyOa TEKYLLMI 3Tan
CTPYKTYPHOM TpaHchopMaLLMm SKOHOMUKIN?
Kakune MaKpoaKoHOMUYECKMe, OTpac/eBble,
MHCTUTYLLIMOHAsbHblE, PErynaTopHble,
TexHonornyeckme, drHaHcoBble,
opraHmM3auMoHHble, KaapoBble U
rnoBefeHYeckme Npeanochiik/ ecTb And
YCKOPEHWA pocTa NPOn3BOAUNTENBHOCTU?

MOLEPATOP

AnekcaHap
Bopo8oscun

CMUKEPDI

@ Nnbs
Bé¢CwdBOMHNKOB

HaTanbsa
By6apesnB. JloMoHocoBa
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14:00 - 15:15

15:15 - 15:30

Kode-6peik
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3an 1 / “Keagpat”

OTKpbITble peLueHUs: oT pnHaHcoBOM UHPPACTPYKTYPbl K UHPPACTPYKTYpe Bcel SKOHOMUKU. Ceccus Npu nogaeprkke T-BaHka

PasBuTne Open Banking cerogHd onpenenser He TOMbKO KOHKYPEeHTOCMOCOBHOCTb BaHKOBCKOrO CEKTOPa, HO 1 apXUTEKTYPY BCel LIMdGPOBOM SKOHOMUKN. Peub yyke He MpocTo O
OOCTyMe K cyeTaM U GUHaHCOBBIM cepBKcaM, a 0 GOPMUPOBAHMM HOBOW MHOPACTPYKTYPbI A0BEPUS, OaHHbIX U KITMEHTCKOro B3aMMOOENCTBUA Ha CTbike GUHAHCOB, pUTelna,
rocy[apCTBEHHbIX CEPBUCOB U LiMdPOoBbIX MnaTtdopM. PbiHOK Open Banking BXoauT B ktoueByto dasy: bopMupytoTcs ctaHdapTel Open API, paCcTéT YnCo MOAgKIOUYEHHbIX 6aHKOB
M pearbHbIX KNMEeHTCKKWX cleHapues. Open Banking nepecta&t 6biTb MUIOTOM U CTaHOBUTCH 0693aTeNbHOM PbIHOYHOM MHbPACTPYKTYPOM. BaHKM, KOTOpble MepPBbIMM OTKPbIMN
cBoM API, yyxe nokasanu, 4to Open Banking — 3To He Mpo NoTepto KMMEHTa, a MPOo HOBbIe MCTOYHMKM OOXOMa, POCT MapPTHEPCKMX Modenel U ycuneHme cobCTBeHHOM ponn B
sKocKCTeEME.

MOOEPATOP

EkaTepuHa
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15:30 - 16:45
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